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1. EURO STOXX 50°
- ICONIC BLUE-CHIP
EUROZONE EQUITY INDEX

STOXX



EURO STOXX 50 ® is Europe’s leading equity index

EURO STOXX 50 °

» Launched 1998

» 50 blue-chip
companies from 12
Eurozone countries

» Representative and
highly liquid

» Underlying for
financial products

Y & ))» Serves as

= benchmark
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Outstanding methodology ensures well-balanced supersector
representation

Key facts Current index constituents
» 50 largest companies from the Eurozone pH I I.I ps

» Superior selection method for companies BNP PARIBAS

» Captures about 60% of total free-float Allianz @
supersector leaders
DANONE
p -

» Quarterly adjustments to ensure timely
representation of markets

» Fully rules-based and transparent concept
without any subjectivity

» AUM in ETFs: EUR35.2 bn?

» 73,010 Structured Products issued in 2016
YTD2
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2. EURO STOXX 50°
CORPORATE BOND INDEX
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The corporate bond index tracks the performance of EUR-
denominated bonds issued by the EURO STOXX 50° companies

Index methodology

Underlying bond
universe

Bond selection
criteria

Calculation
methodology

Index types and
data sources

Review

M

»

»

»

»

»

»

»

»

»

»

»

»

»

Corporate bonds from companies? that are constituents of EURO STOXX 50® index at the
time of the rebalancing

Issuer Type: Corporate bonds, denominated in EUR

Bond Type: Fixed and zero-coupon bonds

Rating: Investment Grade (consolidated rating BBB or higher)

Time to maturity: At least 15 months measured from the respective re-balancing date

Amount outstanding: Minimum EUR 750 mn

Formulas acc. to the international accepted EFFAS principles of fixed income indices

Index weights calculated according to market cap of selected bonds, capped per issuer
(20%) and industry sector (40%)

Calculated every minute in real-time, between 9:00am and 5:15pm Frankfurt time (GMT+1)?

Index types: Price Index, Total Return Index, main hedged and unhedged currency versions3
Pricing source: Continuous evaluated prices from Interactive Data Corporation (IDC)

Rating sources: Standard & Poor’s and Moody’s

Reference data sources: IDC and Bloomberg

Index composition and weights are reviewed quarterly

STOXX



The index offers diversified geographical, rating and industry
sector allocation

Composition key figures?

Geographical allocation

Industry sector allocation

11.3% 6.1% 1.8%

8.70% 00.6% B France 8.3% I Financials
Bl Netherlands 40.0% Il Consumer Goods
B spain I Telecommunications
Germany 9.1% Oil & Gas
11.8% B oy ‘ B utilities
Others Industrials
11.7% ‘ Others
17.8% 20.8% 23.0%
Rating allocation Weighted average index analytics
6.9% Weighted Average Bid Yield to Maturity 0.514
8.8% Weighted Average Bid Duration 5.083
6.4% A
Weighted Average Bid Modified Duration 5.042
Weighted Average Bid Convexity 0.405
Weighted Average Remaining Time to Maturity 5.549
37.8%
Weighted Average Coupon 2.670
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3. EURO STOXX 50°
MULTI-ASSET INDEX FAMILY

STOXX



Fixed and dynamic allocation for cross-asset diversification:
equities and fixed income within the EURO STOXX 50 universe

Proven and effective strategies known as the "best of two” for every investor profile

Cross-asset investment case Risk and return over 5 year period

» Cross-asset strategies deliver superior results 60%
compared to investments into single asset-
classes 50%
» Fixed pre-defined weight combinations of EQ 7‘5‘40%
and Bl allow for optimal stock and bond %30% . X X0 A 8 8
allocations according to individual preferences g A A ‘. |
X 20% A_om
» Dynamic allocation based on momentum and .‘- . . ®
risk-caps enable a factor strategy to choose 10% —, e*®
the better performing asset class, ensuring 0% ¢ , , , , , ,
the optimal trade-off at given risk thresholds 0%  10% 20%  30% 40% 50%  60%

Volatility (p.a.)
» Accessible index methodology and real-time
calculation ensures and credibility for
enhanced market transparency

STO>X 9
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A. FIXED ALLOCATION
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The fixed allocation concept allow a diversified and balanced
approach in all combinations of bond and equity exposure

Fixed asset allocation combinations

High High
Growth Growth Balanced Stability Stability

50% 50%

B EURO STOXX 50 Equity Index Allocation
I EURO STOXX 50 Corporate Bond Index Allocation

STOXX 11



Straightforward, transparent and rules-based methodology,
making the concept fully accessible and coherent for investors

Index methodology

Underlying
Indices

M

EURO STOXX 50® and EURO STOXX 50® Corporate Bond Index

»

Calculation »
methodology »

Pre-defined weights are applied to the parent benchmarks
Index weights are assigned at each rebalancing date
Calculated in real-time, between 9:00am and 5:15pm Frankfurt time (GMT+1)

»

Index types and »
currency

»

Index types: Price Index, Total Return Index

Index versions accordingly to the pre-defined equity/bond weights — 80/20, 60/40, 50/50,
40/60 and 20/80

Currency: EUR

»

Base value and
base date

»

Base value: 100
Base date: Dec. 31, 2010

Review »

Index weights are assigned quarterly at the last trading day of March, June, September and
December

STOXX
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“High Growth” — for investors with a high risk appetite and
long-term perspective for superior returns. Portfolio with 20%
bonds, 80% equity.

Performance® comparison vs. benchmark

180 EURO STOXX EURO STOXX

50 Multi-Asset 50 Corporate EUR05§TOXX
High Growth Bond
160 Return 1y (ann.) 4.94% 3.09% 5.14%
Return 3y (ann.) 5.86% 3.55% 6.23%
140 Return 5y (ann.) 9.80% 4.83% 10.90%
Actual Return Overall 48.98% 31.57% 51.10%
120 Volatility 1y (ann.) 17.14% 1.81% 21.58%
Volatility 3y (ann.) 16.38% 1.85% 20.60%
Volatility 5y (ann.) 15.72% 2.03% 19.76%
100 Volatility Overall (ann.) 16.92% 2.33% 21.46%
Sharpe Ratio 1y? 0.39 1.87 0.36
80 Sharpe Ratio 3y? 0.44 1.96 0.40
Sharpe Ratio 5y? 0.67 2.34 0.62
60 Correlation 1y3 - 0.03 1.00
Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Correlation 3y? . -0.06 1.00
Correlation 5y3 - -0.07 1.00
Bl EURO STOXX 50® Multi-Asset High Growth (TR) Maximum Drawdown 25 80% 3.29% 32.70%

[l EURO STOXX 50 Corporate Bond Index (TR)
B EURO STOXX 50 Index (GR)
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“Growth” — for investors who tolerate risk and expect sound
long-term returns. Portfolio with 40% bonds, 60% equity.

Performancel comparison vs. benchmark Descriptive statistics?

180 EURO STOXX EURO STOXX

50 Multi-Asset 50 Corporate EUROS?—OXX
Growth Bond
160 Return 1y (ann.) 4.63% 3.09% 5.14%
Return 3y (ann.) 5.41% 3.55% 6.23%
140 Return 5y (ann.) 8.64% 4.83% 10.90%
Actual Return Overall 45.86% 31.57% 51.10%
120 Volatility 1y (ann.) 12.79% 1.81% 21.58%
Volatility 3y (ann.) 12.22% 1.85% 20.60%
Volatility 5y (ann.) 11.74% 2.03% 19.76%
100 Volatility Overall (ann.) 12.49% 2.33% 21.46%
Sharpe Ratio 1y? 0.44 1.87 0.36
80 Sharpe Ratio 3y? 0.50 1.96 0.40
Sharpe Ratio 5y? 0.77 2.34 0.62
60 Correlation 1y3 - 0.07 1.00
Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Correlation 3y? . -0.02 1.00
Correlation 5y3 - -0.03 1.00
Ml EURO STOXX 508 Multi-Asset Growth (TR) Maximum Drawdown 18.78% 3.29% 32.70%

[l EURO STOXX 50 Corporate Bond Index (TR)
B EURO STOXX 50 Index (GR)
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“Balanced” — moderate strategy balancing between stability
and appreciation, expecting moderate level of risk and return.
Portfolio 50% bonds, 50% equity.

Performancel comparison vs. benchmark Descriptive statistics?

180 EURO STOXX EURO STOXX

50 Multi-Asset 50 Corporate EUR05§TOXX
Balanced Bond
160 Return 1y (ann.) 4.44% 3.09% 5.14%
Return 3y (ann.) 5.15% 3.55% 6.23%
140 Return 5y (ann.) 8.04% 4.83% 10.90%
Actual Return Overall 43.95% 31.57% 51.10%
120 Volatility 1y (ann.) 10.65% 1.81% 21.58%
Volatility 3y (ann.) 10.16% 1.85% 20.60%
Volatility 5y (ann.) 9.76% 2.03% 19.76%
100 Volatility Overall (ann.) 10.32% 2.33% 21.46%
Sharpe Ratio 1y? 0.49 1.87 0.36
80 Sharpe Ratio 3y? 0.56 1.96 0.40
Sharpe Ratio 5y? 0.84 2.34 0.62
60 Correlation 1y3 - 0.09 1.00
Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Correlation 3y? . 0.01 1.00
Correlation 5y3 - 0.00 0.99

I EURO STOXX 50® Multi-Asset Balanced (TR)
[l EURO STOXX 50 Corporate Bond Index (TR)

B EURO STOXX 50 Index (GR)
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“Stability” — for investors willing to take some risk with general
medium-term investment horizon. Portfolio with 60% bonds,

40% equity.
Performancel comparison vs. benchmark Descriptive statistics?

180 EURO STOXX EURO STOXX

50 Multi-Asset 50 Corporate EUR05§TOXX
Stability Bond
160 Return 1y (ann.) 4.22% 3.09% 5.14%
Return 3y (ann.) 4.87% 3.55% 6.23%
140 Return 5y (ann.) 7.43% 4.83% 10.90%
Actual Return Overall 41.84% 31.57% 51.10%
120 Volatility 1y (ann.) 8.53% 1.81% 21.58%
Volatility 3y (ann.) 8.13% 1.85% 20.60%
Volatility 5y (ann.) 7.81% 2.03% 19.76%
100 Volatility Overall (ann.) 8.19% 2.33% 21.46%
Sharpe Ratio 1y? 0.56 1.87 0.36
80 Sharpe Ratio 3y? 0.64 1.96 0.40
Sharpe Ratio 5y? 0.96 2.34 0.62
60 Correlation 1y3 - 0.14 0.99
Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Correlation 3y? . 0.06 0.99
Correlation 5y3 - 0.06 0.99

I EURO STOXX 50® Multi-Asset Stability (TR)
[l EURO STOXX 50 Corporate Bond Index (TR)

B EURO STOXX 50 Index (GR)
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“High Stability” — for cautious investors with general short to
medium-term investment horizon. Portfolio with 80% bonds,

20% equity.
Performancel comparison vs. benchmark Descriptive statistics?

180 EURO STOXX EURO STOXX

50 Multi-Asset 50 Corporate EUR05§TOXX
High Stability Bond
160 Return 1y (ann.) 3.71% 3.09% 5.14%
Return 3y (ann.) 4.26% 3.55% 6.23%
140 Return 5y (ann.) 6.16% 4.83% 10.90%
Actual Return Overall 37.04% 31.57% 51.10%
120 Volatility 1y (ann.) 4.46% 1.81% 21.58%
Volatility 3y (ann.) 4.21% 1.85% 20.60%
Volatility 5y (ann.) 4.09% 2.03% 19.76%
100 Volatility Overall (ann.) 4.16% 2.33% 21.46%
Sharpe Ratio 1y? 0.91 1.87 0.36
80 Sharpe Ratio 3y? 1.04 1.96 0.40
Sharpe Ratio 5y? 1.48 2.34 0.62
60 Correlation 1y3 - 0.33 0.94
Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Correlation 3y? . 0.28 0.93
Correlation 5y3 - 0.30 0.92

I EURO STOXX 50® Multi-Asset High Stability (TR)
[l EURO STOXX 50 Corporate Bond Index (TR)

B EURO STOXX 50 Index (GR)
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B. DYNAMIC ALLOCATION —
MOMENTUM RISK CAP
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Combining momentum with a risk ceiling enables participation
from enhanced performance while ensuring portfolio risk limits

Index methodology

Underlying

Indices

M

EURO STOXX 50® and EURO STOXX 50® Corporate Bond Index

Calculation
methodology

»

»

»

»

Index weights are calculated by using the momentum of both underlyings and the accordant
predefined maximum risk level.

Momentum is defined as 60-day performance

Risk levels are based on historical 60-day volatility of both underlyings

Calculated in real-time, between 9:00am and 5:15pm Frankfurt time (GMT+1)

Index types and
currency

»

»

»

Index types: Price Index, Total Return Index
Index versions accordingly to the volatility cap levels - 5%, 7.5%, 10%, 15% or 20%
Currency: EUR

Base value and
base date

»

»

Base value: 100
Base date: March 31, 2011

Review

»

»

Index weights are assigned quarterly at the last trading day of March, June, September and
December

At any other calculation day extraordinary weight change might take place if the historical
portfolio volatility exceeds the risk-cap by more than 20%.

STOXX
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The exposure to asset classes is governed by a dynamic shift based
on the price momentum of each asset class and the pre-defined
maximum volatility levels

Equity weight according to different risk caps

120%

100%

80%

60%

1o - — Y

20%

O% L 1 | 1 | 1 " |
Mar-11 Sep-11 Mar-12 Sep-12 Mar-13 Sep-13 Mar-14 Sep-14 Mar-15 Sep-15 Mar-16 Sep-16

B Rriskcap20% [ Riskcap15% [ Risk Cap 10% Risk Cap7.5% [ Risk Cap 5%
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Momentum with 5% Risk Cap — for momentum factor investing
with high risk level constraints

Performancel comparison vs. benchmark Descriptive statistics?

180
S0 wuli-hsset. =0 STOX | o sroxx
Mom 5% Risk Bond 50
160 Cap TR EUR
Return 1y (ann.) 5.40% 3.09% 5.14%
140 Return 3y (ann.) 4.21% 3.55% 6.23%
Return 5y (ann.) 5.94% 4.83% 10.90%
Actual Return Overall 39.72% 32.20% 44.54%
120 Volatility 1y (ann.) 3.78% 1.81% 21.58%
Volatility 3y (ann.) 3.97% 1.85% 20.60%
100 Volatility 5y (ann.) 4.08% 2.03% 19.76%
Volatility Overall (ann.) 4.13% 2.31% 21.65%
80 Sharpe Ratio 1y? 1.49 1.87 0.36
Sharpe Ratio 3y? 1.08 1.96 0.40
Sharpe Ratio 5y? 1.43 2.34 0.62
Maril  Mari2  Mari3  Marid  Maris | Marie Correlation 1y ] 043 0.67
Correlation 3y - 0.36 0.53
Il EURO STOXX 50® Multi-Asset Mom. 5% RC (TR) Correlation 5y - 0.32 0.60
[l EURO STOXX 50 Corporate Bond Index (TR) Maximum Drawdown 6.29% 3.29% 31.90%

I EURO STOXX 50 Index (TR)

STO>X 21




Momentum with 7,5% Risk Cap — for momentum factor
Investing with fairly moderate risk level constraints

Performancel comparison vs. benchmark Descriptive statistics?

180 EURO STOXX

EURO STOXX

50 Multi—As;et 50 Corporate EURO STOXX
Mom 7,5% Risk Bond 50
160 Cap TR EUR
Return 1y (ann.) 6.23% 3.09% 5.14%
140 Return 3y (ann.) 4.41% 3.55% 6.23%
Return 5y (ann.) 6.47% 4.83% 10.90%
Actual Return Overall 43.52% 32.20% 44.54%
120 Volatility 1y (ann.) 5.67% 1.81% 21.58%
Volatility 3y (ann.) 5.81% 1.85% 20.60%
100 Volatility 5y (ann.) 5.96% 2.03% 19.76%
Volatility Overall (ann.) 5.90% 2.31% 21.65%
80 Sharpe Ratio 1y? 1.15 1.87 0.36
Sharpe Ratio 3y? 0.79 1.96 0.40
Sharpe Ratio 5y? 1.08 2.34 0.62
Va1l  Marl2  Maria  Marid  Mards  Marts Correlation 1y ] 0-27 0-72
Correlation 3y - 0.21 0.58
Il EURO STOXX 50® Multi-Asset Mom. 7,5% RC (TR) Correlation 5y 0.16 0.64
[l EURO STOXX 50 Corporate Bond Index (TR) Maximum Drawdown 9.62% 3.29% 31.90%

I EURO STOXX 50 Index (TR)
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Momentum with 10% Risk Cap — for momentum factor
Investing with moderate risk level constraints

Performancel comparison vs. benchmark Descriptive statistics?

180 EURO STOXX

EURO STOXX

50 Multi—As;et 50 Corporate EURO STOXX
Mom 10% Risk Bond 50
160 Cap TR EUR
Return 1y (ann.) 6.99% 3.09% 5.14%
140 Return 3y (ann.) 4.57% 3.55% 6.23%
Return 5y (ann.) 7.00% 4.83% 10.90%
Actual Return Overall 47.42% 32.20% 44.54%
120 Volatility 1y (ann.) 7.64% 1.81% 21.58%
Volatility 3y (ann.) 7.72% 1.85% 20.60%
100 Volatility 5y (ann.) 7.92% 2.03% 19.76%
Volatility Overall (ann.) 7.77% 2.31% 21.65%
80 Sharpe Ratio 1y? 0.96 1.87 0.36
Sharpe Ratio 3y? 0.63 1.96 0.40
Sharpe Ratio 5y? 0.89 2.34 0.62
Va1l  Marl2  Maria  Marid  Mards  Marts Correlation 1y ] 0-19 0-73
Correlation 3y - 0.13 0.60
Il EURO STOXX 50® Multi-Asset Mom. 10% RC (TR) Correlation 5y - 0.08 0.66
[l EURO STOXX 50 Corporate Bond Index (TR) Maximum Drawdown 12.78% 3.29% 31.90%

I EURO STOXX 50 Index (TR)
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Momentum with 15% Risk Cap — for momentum factor
Investing with moderate risk appetite

Performancel comparison vs. benchmark Descriptive statistics?

180
S0 wuli-hsset =0 STOX | o sroxx
Mom 15% Risk Bond 50
160 Cap TR EUR
Return 1y (ann.) 9.13% 3.09% 5.14%
140 Return 3y (ann.) 5.31% 3.55% 6.23%
Return 5y (ann.) 8.19% 4.83% 10.90%
Actual Return Overall 56.28% 32.20% 44.54%
120 Volatility 1y (ann.) 11.41% 1.81% 21.58%
Volatility 3y (ann.) 10.86% 1.85% 20.60%
100 Volatility 5y (ann.) 11.26% 2.03% 19.76%
Volatility Overall (ann.) 11.04% 2.31% 21.65%
80 Sharpe Ratio 1y? 0.85 1.87 0.36
Sharpe Ratio 3y? 0.54 1.96 0.40
Sharpe Ratio 5y? 0.76 2.34 0.62
Varil  Mariz  Mard3  Marid | Mards  Marie Correlation 1y ] 0-11 0-74
Correlation 3y - 0.06 0.61
Il EURO STOXX 50® Multi-Asset Mom. 15% RC (TR) Correlation 5y - 0.00 0.68
[l EURO STOXX 50 Corporate Bond Index (TR) Maximum Drawdown 18.00% 3.29% 31.90%

I EURO STOXX 50 Index (TR)
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Momentum with 20% Risk Cap — for momentum factor
Investing with high risk appetite

Performancel comparison vs. benchmark Descriptive statistics?

180 EURO STOXX
50 Multi-Asset ig%c;rsggt(;( EURO STOXX
Mom 20% Risk Ao 50
Return 1y (ann.) 7.48% 3.09% 5.14%
140 Return 3y (ann.) 4.63% 3.55% 6.23%
Return 5y (ann.) 8.39% 4.83% 10.90%
Actual Return Overall 58.25% 32.20% 44.54%
120 Volatility 1y (ann.) 14.13% 1.81% 21.58%
Volatility 3y (ann.) 12.40% 1.85% 20.60%
100 Volatility 5y (ann.) 13.06% 2.03% 19.76%
Volatility Overall (ann.) 12.76% 2.31% 21.65%
80 Sharpe Ratio 1y? 0.60 1.87 0.36
Sharpe Ratio 3y? 0.44 1.96 0.40
Sharpe Ratio 5y? 0.68 2.34 0.62
60 i 3) -
Mar-11  Mar-12  Mar-13  Mar-14  Mar-15  Mar-16 Correlation 1y 0.09 0.75
Correlation 3y - 0.05 0.63
Il EURO STOXX 50® Multi-Asset Mom. 20% RC (TR) Correlation 5y - -0.02 0.69
[l EURO STOXX 50 Corporate Bond Index (TR) Maximum Drawdown 22.31% 3.29% 31.90%

I EURO STOXX 50 Index (TR)
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Zurich (headquarters)

Selnaustrasse 30
8021 Zurich
Switzerland

P +41 58 399 5300

STOXX offices and contacts

London

11 Westferry Circus, 1st floor
Canary Wharf

London E14 4HE

United Kingdom

P +44 207 862 7680

Sydney

STOXX Australia Pty Ltd.
Level 26

44 Market Street

Sydney NSW 2000

P +61 2 9089 8844

Frankfurt

Mergenthalerallee 61
65760 Eschborn
Germany

P +4969 2110

New York

40 Fulton St., 5th FI.
New York, NY 10038
United States

P +1 212 669 6426

Call a STOXX representative

Customer support
customersupport@stoxx.com
+41 58 399 59 00

Tokyo

Marunouchi Kitaguchi
Building 27F

1-6-5 Marunouchi Chiyoda-ku
Tokyo 100-0005

Japan

P +81 3 4578 6688

STOXX
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Disclaimer

The indices in the presentation and the trademarks used in the index names are the intellectual property of STOXX Ltd., Deutsche
Borse Group or their licensors.

The use of the STOXX® indices, DAX® indices or on any other indices supported by STOXX and of the respective index data for
financial products or for other purposes requires a license from STOXX or Deutsche Borse Group. STOXX, Deutsche Borse Group and
their licensors, research partners or data providers do not make any warranties or representations, express or implied, with respect to
the timeliness, sequence, accuracy, completeness, currentness, merchantability, quality or fitness for any particular purpose of its index
data. STOXX, Deutsche Borse Group and their licensors, research partners or data providers are not providing investment advice
through the publication of indices or in connection therewith. In particular, the inclusion of a company in an index, its weighting, or the
exclusion of a company from an index, does not in any way reflect an opinion of STOXX, Deutsche Bdrse Group or their licensors,
research partners or data providers on the merits of that company. Financial instruments based on STOXX® indices, DAX® indices or
on any other indices supported by STOXX are in no way sponsored, endorsed, sold or promoted by STOXX, Deutsche Bbérse Group and
their licensors, research partners or data providers.

About STOXX

STOXX Ltd. is an established and leading index specialist, which started in Europe. The launch of the first STOXX® indices in 1998,
including the EURO STOXX 50® Index, marked the beginning of a unique success story, based on the company’s neutrality and
independence. Since then, STOXX has been at the forefront of market developments and has continuously expanded its portfolio of
innovative indices. STOXX now operates globally across all asset classes.

STOXX indices are licensed to more than 500 companies, which include the world’s largest financial products issuers, capital owners
and asset managers. STOXX indices are used not only as underlyings for financial products, such as ETFs, futures and options and
structured products but also for risk and performance measurement. In addition, STOXX Ltd. is the marketing agent for DAX® indices.
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