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Index Universe

The index universe is defined as all companies of the Balkan countries in the STOXX Balkan Total Market Index (TMI). If a company

has more than one class of shares in the index universe, then only the most liquid class is eligible.

Selection List

For each country, companies are ranked by free float market capitalisation. The largest stocks (20 each for Greece and Turkey,

10 each for the other countries) are added to separate country selection lists.

For each country selection list, companies are ranked by free float market capitalisation and liquidity. A final rank is calculated

from the average of the two rankings. In case two companies have the same ranking, the higher free float market capitalisation

results in a higher final rank.

The highest ranked 10 companies of Greece and Turkey and the highest ranked 5 companies of each other country are selected

for the index.

Review Procedure

The 5 highest ranked stocks on the selection lists for Greece and Turkey and the 3 highest ranked stocks on the selection lists

of all other countries are selected as components.

Any remaining current components of the STOXX Balkan 50 Equal Weight Index ranked between 6 and 15 for Greece and Turkey

and 4 and 7 respectively for all other countries are added to the index.

If the component number is still below 10 (for Greece and Turkey) and 5 (for all other countries), the highest ranked remaining

stocks on each selection list are added until the index contains 50 stocks.

Review Frequency

The index composition is reviewed annually in September.

Weighting

The index is equal weighted. The weighting is reviewed quarterly.


