STRATEGY INDICES !

SHORTDAX X2 AR INDEX

Index description Key facts

Most investment strategies focus on long-only investments, whereby » Direct and heavy inverse participation (with high multipliers) at positive
investors normally benefit from rising share prices. ShortDAX® indices offer and negative performance.
the possibility to also profit from falling markets with multipliers of -2 to -10.
ShortDAX® indices that are rebased to their respective exposure on a daily

basis are available with factors ranging from -1 to -10. Indices that are reset

on a monthly basis are available with a factor of -2.

» In addition to inverse DAX® performance, the index also contains interest
payments resulting from the investment strategy in twice the amount of the
overnight rate. Interest accrues in the same amount for the investment
volume and for the funds received from short selling.

» If an index loses more than a defined percentage within a trading day, an
extraordinary rebalancing takes place to avoid a total loss.

» The ShortDAX® x2 Monthly index resets the exposure on a monthly basis,
leading to a decrease in transaction costs compared to the daily version.

Risk and return figures’

Index returns Return (%) Annualized return (%)
Last month YTD 1v 3y 5Y Last month YTD v 3Y 5Y
ShortDAX x2 AR Index -13.0 25 37 -48.6 N/A -80.9 4.2 3.7 -19.8 N/A
DAX Index 6.7 -6.7 -11.3 15.0 239 117.3 -1 -11.2 4.7 43
Index volatility and risk Annualized volatility (%) Annualized Sharpe ratio?
ShortDAX x2 AR Index 344 49.6 50.8 40.7 N/A -39 0.8 0.6 -0.3 N/A
DAX Index 17.2 248 254 203 22.0 6.1 0.5 0.3 0.4 -0.3
Index to benchmark Correlation Tracking error (%)
ShortDAX x2 AR Index -1.0 -1.0 -1.0 -1.0 N/A 51.6 743 76.2 61.1 N/A
Index to benchmark Beta Annualized information ratio
ShortDAX x2 AR Index -2.0 -2.0 -2.0 -2.0 N/A -4.6 0.3 0.3 -0.3 N/A

Performance and annual returns?
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" For information on data calculation, please refer to STOXX calculation reference guide.
2 Based on EURIBORTM
3 STOXX data from Feb. 25, 2013 to May 31, 2017 (EUR, price), all data as of Jul. 29, 2016

A ) Marketed & distributed by STOX



http://www.stoxx.com/download/indices/rulebooks/stoxx_statistical_calculations_guide.pdf

STRATEGY INDICES :
SHORTDAX X2 AR INDEX

Methodology Quick facts

ShortDAX® indices are linked to changes in the DAX® blue-chip index, in an Weighting Free-float market cap
inverse way, i.e. if the DAX® goes up 5%, the ShortDAX® goes down No. of components 30
accordingly and vice versa (not taking into account the finance term). Calculation/distribution  9:00 - 17:45 CET

ShortDAX® indices are offered with a leverage from -1 to -10. The leverage is Calculation hours 0:00 - 17:45 CET, Realtime 15 sec.

adjusted every day in order that the ShortDAX® index always shows the
Base value/base date 10000 as of Dec. 31, 2009

respective x-fold performance respective end of day courses of the previous

day. Inception date ShortDAX: M arch 27, 2007

In addition to the inverse DAX® performance the indices also contain
interest payments resulting from the investment strategy in twice the

Versions and symbol
amount of the overnight rate (EONIA). Interest accrues in the same amount ersions and Sy bols

. . . Index ISIN Symbol Bloomberg Reuters
for the investment volume and for the funds received from short selling.
Price EUR DEOOOATEX2NO ~ DL3P .SHRDX2PA
Total Return  EUR DEO00AOZ3LA6  2DWL SHORTDAX2M

Complete list available here: www.stoxx.com/data/vendor_codes.html

CONTACT DETAILS
STOXX customer support | p+41 43 430 7272 | customersupport@stoxx.com | https://qontigo.com/support/

DISCLAIMER

DAX® and DAXglobal® are registered trademarks. The use of the DAX® or DAXglobal® indices and other indices, calculated by Deutsche Borse AG, as well as the use of the respective index data for financial products or for
other purposes requires a license from Deutsche Borse AG. Deutsche Borse does not make any warranties or representations, express or implied, with respect to the timeliness, sequence, accuracy, completeness,
currentness, merchantability, quality or fitness for any particular purpose of its index data. Deutsche Bérse is not providing investment advice through the publication of indices or in connection therewith. In particular, the
inclusion of a company in an inde, its weighting, or the exclusion of a company from an index, does not in any way reflect an opinion of Deutsche Borse on the merits of that company. Financial instruments based on DAX®
indices are in no way sponsored, endorsed, sold, or promoted by Deutsche Borse

BACKTESTED PERFORMANCE

This document contains index performance data based on back testing, i.e. calculations of how the index might have performed prior to launch if it had existed using the same index methodology and based on historical
constituents. Back tested performance information is purely hypothetical and is provided in this document solely for information purposes. Back tested performance does not represent actual performance and should not
be interpreted as an indication of actual performance.

CUSTOMIZATION
The index can be used as basis for the definition of Customized indices, which can be tailored to specific client or mandate needs. STOXX offers customization in almost unlimited forms for example in terms of component
selection, weighting schemes and personalized calculation methodologies.
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