JULY 2021

ISTOXX® METHODOLOGY
GUIDE

Creating an Investment
Intelligence Advantage

Qontigo.com

STO)()( ‘ QONT|GO>: i:;./ DEUTSCHE BORSE

Internal




iISTOXX® METHODOLOGY GUIDE

CONTENTS -

5.4. iISTOXX EUROPE NEXT DIVIDEND LOW RISK 50 INDEX

1. INTRODUCTION TO THE STOXX INDEX 47 .

GUIDES 19 5.4.1. VERVIEW 47
5.4.2. INDEX REVIEW 47
5.4.3. ONGOING MAINTENANCE 48

2. CHANGES TO THE GUIDE BOOK 20
5.5. iISTOXX EUROPE SELECT HIGH BETA 50 INDEX 49
2.1. HISTORY OF CHANGES TO THIS METHODOLOGY 5.5.1.  OVERVIEW 49
GUIDE 20 55.2. INDEX REVIEW 49
5.5.3. ONGOING MAINTENANCE 49

3. GENERAL PRINCIPLE 29
6. DYNAMIC VSTOXX INDEX 50

3.1. INDEX RATIONALE 29
6.1. DYNAMIC VSTOXX INDEX 50
3.2. METHODOLOGY REVIEW POLICIES 29 6.1.1. OVERVIEW 50

3.3. INDEX TERMINATION POLICY 29

7. DYNAMIC VSTOXX NET OF COSTS INDEX 54

4. _iSTOXX MINIMUM VARIANCE INDICES 30 .,

DYNAMIC VSTOXX NET OF COSTS INDEX 54
7.1.1. OVERVIEW 54
4.1. iSTOXX EUROPE MINIMUM VARIANCE INDICES 30
411. OVERVIEW 30
412 INDEX REVIEW s 8. iISTOXX SD-KPIINDICES 59
4.13. ONGOING MAINTENANCE 33
8.1. iSTOXX SD-KPI INDICES 59
4.2, iISTOXX EUROPE MINIMUM VARIANCE HIGH DIVIDEND 8.1.1. OVERVIEW 59
INDICES 35 8.1.2. INDEX REVIEW 59
421, OVERVIEW 35 8.1.3. INDEX MAINTENANCE 60
42.2. INDEX REVIEW 35
42.3. ONGOING MAINTENANCE 3B o iSTOXXESG SELECT INDICES 61
5. RISK BASED INDICES 38  9.1. iSTOXX GLOBAL ESG SELECT 100 INDEX 61
9.1.1. OVERVIEW 61
5.1. EUROiSTOXX EQUAL RISK INDEX 38 9.1.2. INDEX REVIEW 61
51.1. OVERVIEW 38 9.1.3.  ONGOING MAINTENANCE 61
5.1.2. INDEX REVIEW 38
513  ONGOING MAINTENANCE 40 92 iSTOXX EUROPE ESG SELECT 30 INDEX 62
9.2.1. OVERVIEW 62
5.2, iSTOXX LOW VARIANCE 120 INDEX 41 9.2.2.  INDEX REVIEW 62
52.1. OVERVIEW 41 9.2.3. ONGOING MAINTENANCE 62
5.2.2. INDEX REVIEW 41
523 ONGOING MAINTENANCE 4»  93. ISTOXX NORTH AMERICA ESG SELECT 30 INDEX 63
9.3.1. OVERVIEW 63
53. iSTOXX EUROPE LOW VARIANCE ADJUSTED BETA 9.3.2. INDEX REVIEW 63
INDEX 43 9.3.3.  ONGOING MAINTENANCE 64
53.1. OVERVIEW 43
532  INDEX FORMULA 42 94. iSTOXX GLOBAL ESG SELECT 50 INDEX 65
53.3. INTRADAY REBALANCING 45 9.4.1. OVERVIEW 65
9.4.2.  INDEX REVIEW 65

STO):)( ‘ QONT|GO>: P:im,‘/ gEgLiCHEBORSE

Internal




iISTOXX® METHODOLOGY GUIDE

CONTENTS

9.4.3. ONGOING MAINTENANCE 67
10. iISTOXX QUALITY INCOME INDICES 68
10.1. iISTOXX EUROPE QUALITY INCOME UH INDEX 68
10.1.1. OVERVIEW 68
10.1.2. INDEX REVIEW 68
10.1.3. ONGOING MAINTENANCE 71
10.2. iISTOXX EUROPE QUALITY INCOME INDEX 72
10.2.1. OVERVIEW 72
10.2.2. CALCULATION FORMULA 72
11. DECREMENT INDICES (PERFORMANCE
DEDUCTIONS) 73
11.1. EURO iSTOXX CONSTANT & INCREMENT INDICES 73
11.1.1. OVERVIEW 73

11.1.2. EURO iSTOXX EQUAL WEIGHT INCREMENT 7%

INDEX 73

11.1.3. EURO iSTOXX EQUAL WEIGHT CONSTANT 50

INDEX 73
11.1.4. ONGOING MAINTENANCE

73

11.2. iISTOXX EUROPE MAXIMUM DIVIDEND 8% DECREMENT

74

11.2.1. OVERVIEW
11.2.2. DEFINITIONS
11.2.3. CALCULATION

74
74
74

11.3. EURO iSTOXX 50 STYLE WEIGHTED & EURO iSTOXX 50

STYLE WEIGHTED DECREMENT
11.3.1. OVERVIEW

11.3.2. INDEX REVIEW

11.3.3. DERIVED INDICES

11.3.4. ONGOING MAINTENANCE

11.4. EURO iSTOXX 50, EURO iSTOXX 50 EQUAL WEIGHT
AND EURO iSTOXX 50 LOW CARBON DECREMENT
INDICES
11.4.1. OVERVIEW
11.4.2. DEFINITIONS
11.4.3. CALCULATION
11.4.4. ONGOING MAINTENANCE

11.5. iISTOXX TRANSATLANTIC 100 EQUAL WEIGHT
DECREMENT 50
11.5.1. OVERVIEW
11.5.2. iSTOXX TRANSATLANTIC EU 70
11.5.3. iSTOXX TRANSATLANTIC US 30

75
75
75
77
77

78
78
78
79
79

80
80
80
81

11.7.

11.5.4. iISTOXX TRANSATLANTIC 100 EQUAL WEIGHT

82

11.5.5. iISTOXX TRANSATLANTIC 100 EQUAL WEIGHT

DECREMENT 82

. ISTOXX TRANSATLANTIC ESG 100 EQUAL WEIGHT

DECREMENT 50 83
11.6.1. OVERVIEW 83
11.6.2. iISTOXX TRANSATLANTIC EU ESG 70 83
11.6.3. iISTOXX TRANSATLANTIC ESG US 30 84
11.6.4. iISTOXX TRANSATLANTIC ESG 100 EQUAL

WEIGHT 85
11.6.5. iISTOXX TRANSATLANTIC ESG 100 EQUAL

WEIGHT DECREMENT 86
ISTOXX SMART QUALITY MOMENTUM VALUE
DECREMENT 50 87
11.7.1. OVERVIEW 87

11.7.2. iISTOXX SMART QUALITY MOMENTUM VALUES87
11.7.3. iISTOXX SMART QUALITY MOMENTUM VALUE

DECREMENT 50 93
. EURO iISTOXX 60 EQUAL WEIGHT DECREMENT 4.5%
AND EURO iSTOXX 70 EQUAL WEIGHT DECREMENT
5% INDICES 94
11.8.1. OVERVIEW 94
11.8.2. DEFINITIONS 94
11.8.3. CALCULATION 94
11.8.4. ONGOING MAINTENANCE 94
. ISTOXX NORDIC ESG DECREMENT 4.5% 95
11.9.1. OVERVIEW 95
11.9.2. iISTOXX NORDIC ESG DW 95

11.9.3. iISTOXX NORDIC ESG DW DECREMENT 4.5% 97

11.10. iSTOXX EUROPE ORIGIN 100 EQUAL WEIGHT
DECREMENT 5% 98
11.10.1. OVERVIEW 98
11.10.2. DEFINITIONS 98
11.10.3. CALCULATION 98
11.10.4. MARKET DISRUPTION EVENTS 98

11.11. iISTOXX WORLD TOP 200 EQUAL WEIGHT
DECREMENT 50 INDEX 99
11.11.1. OVERVIEW 99
11.11.2. DEFINITIONS 99
11.11.3. CALCULATION 99

11.12. EURO iSTOXX BANKS GR DECREMENT 50
INDICES 100
11.12.1. OVERVIEW 100

STOXX | aonmieo):

Part of

P

Internal

3/653

DEUTSCHE BORSE



iISTOXX® METHODOLOGY GUIDE

CONTENTS

4/653

11.12.2. DEFINITIONS 100 11.20.1. OVERVIEW 108
11.12.3. CALCULATION 100 11.20.2. DEFINITIONS 108
11.20.3. CALCULATION 108
11.13. iSTOXX DIVERSITY IMPACT SELECT 30 NR 11.20.4. ONGOING MAINTENANCE 108
DECREMENT 5% INDICES 101
11.13.1. OVERVIEW 101 11.21 iSTOXX EUROPE CLIMATE IMPACT EX GC CW
11.13.1. DEFINITIONS 101 & TOBACCO NR DECREMENT 4.75% INDEX 109
11.13.2. CALCULATION 101 11.21.1. OVERVIEW 109
11.13.3. ONGOING MAINTENANCE 101 11.21.2. DEFINITIONS 109
11.21.3. CALCULATION 109
11.14. EURO iSTOXX 50 ESG FOCUS DECREMENT 5% 11.21.4. ONGOING MAINTENANCE 109
INDICES 102
11.14.1. OVERVIEW 102 11.22. EURO iSTOXX EQUAL INDUSTRY 50 EW NR
11.14.2. DEFINITIONS 102 DECREMENT 5% INDEX 110
11.14.3. CALCULATION 102 11.22.1. OVERVIEW 110
11.14.4. ONGOING MAINTENANCE 102 11.22.2. DEFINITIONS 110
11.22.3. CALCULATION 110
11.15. EURO iSTOXX 25 CHALLENGERS EQUAL 11.22.4. ONGOING MAINTENANCE 110
WEIGHT NR DECREMENT 5.5% INDEX 103
11.15.1. OVERVIEW 103 11.23, iSTOXX EUROPE 600 ESG-X GR DECREMENT
11.15.2. DEFINITIONS 103 5% INDEX 111
11.15.3. CALCULATION 103 11.23.1. OVERVIEW 111
11.23.2. DEFINITIONS 111
11.16. EURO iSTOXX NEXT 30 NR DECREMENT 5% 11.23.3. CALCULATION 11
INDEX' 104 11.23.4. ONGOING MAINTENANCE 111
11.16.1. OVERVIEW 104
11.16.2. DEFINITIONS 104 11.24. iSTOXX EUROPE 600 ESG-X NR DECREMENT
11.16.3. CALCULATION 104 4.75% INDEX 112
11.24.1. OVERVIEW 112
11.17. iSTOXX EUROPEAN 100 GR DECREMENT 50 11.24.2. DEFINITIONS 112
INDEX 105 11.24.3. CALCULATION 112
11.17.1. OVERVIEW 105 11.24.4. ONGOING MAINTENANCE 112
11.17.2. DEFINITIONS 105
11.17.3. CALCULATION 105  11.25. iSTOXX FRANCE GERMANY BENELUX 60
EQUAL WEIGHT NR DECREMENT 5% INDEX 113
11.18. iSTOXX EUROPE 600 ENERGY EX COAL GR 11.25.1. OVERVIEW 113
DECREMENT 50 INDEX 106 11.25.2. DEFINITIONS 113
11.18.1. OVERVIEW 106 11.25.3. CALCULATION 113
11.18.2. DEFINITIONS 106 11.25.4. ONGOING MAINTENANCE 113
11.18.3. CALCULATION 106
11.18.4. ONGOING MAINTENANCE 106 11.26. EURO iSTOXX ENVIRONMENTAL 50 EQUAL
WEIGHT NR DECREMENT 5% INDEX 114
11.19. iSTOXX EUROPE 600 REAL ESTATE GR 11.26.1. OVERVIEW 114
DECREMENT 50 INDEX 107 11.26.2. DEFINITIONS 114
11.19.1. OVERVIEW 107 11.26.3. CALCULATION 114
11.19.2. DEFINITIONS 107 11.26.4. ONGOING MAINTENANCE 114
11.19.3. CALCULATION 107
11.19.4. ONGOING MAINTENANCE 107 11.27. EURO iSTOXX ESG LEADERS 50 GR
DECREMENT 5% INDEX 115
11.20. iSTOXX EUROPE CLIMATE IMPACT EX GC CW 11.271. OVERVIEW 115
& TOBACCO GR DECREMENT 5% INDEX 108 11.27 2. DEFINITIONS 115

Part of

P

DEUTSCHE BORSE
GROUP

STOXX | aonmieo):

Internal



iISTOXX® METHODOLOGY GUIDE

CONTENTS o

11.27.3. CALCULATION 115  11.35. EURO iSTOXX OCEAN CARE 40 DECREMENT
11.27.4. ONGOING MAINTENANCE 115 5% INDEX 123
11.35.1. OVERVIEW 123
11.28. EURO iSTOXX ESG LEADERS 50 NR 11.35.2. DEFINITIONS 123
DECREMENT 5% INDEX 116 11.35.3. CALCULATION 123
11.28.1. OVERVIEW 116 11.35.4. ONGOING MAINTENANCE 123
11.28.2. DEFINITIONS 116
11.28.3. CALCULATION 116 11.36. EURO iSTOXX OCEAN CARE 40 NR
11.28.4. ONGOING MAINTENANCE 116 DECREMENT 3.5% INDEX 124
11.36.1. OVERVIEW 124
11.29. EURO iSTOXX 50 GR DECREMENT 3.75% 11.36.2. DEFINITIONS 124
INDEX 117 11.36.3. CALCULATION 124
11.28.1. OVERVIEW 17 11.36.4. ONGOING MAINTENANCE 124
11.29.2. DEFINITIONS 117
11.29.3. CALCULATION 117 11.37. EURO iSTOXX ESG WEIGHTED 50 NR
11.29.4. ONGOING MAINTENANCE 117 DECREMENT 5% INDEX 125
11.37.1. OVERVIEW 125
11.30. EURO iSTOXX ESG CHOICE 50 EW NR 11.37 2. DEFINITIONS 125
DECREMENT INDICES 118 11.37.3. CALCULATION 125
11.30.1. OVERVIEW 118 11.37.4. ONGOING MAINTENANCE 125
11.30.2. DEFINITIONS 118
11.30.3. CALCULATION 118 11.38. EURO iSTOXX 50 FUTURES ROLL TR
11.30.4. ONGOING MAINTENANCE 118 DECREMENT 3% INDEX 126
11.38.1. OVERVIEW 126
11.31. EURO iSTOXX ESG CORE LEADERS 50 NR 11.38.2. DEFINITIONS 126
DECREMENT 4% INDEX 119 11.38.3. CALCULATION 126
11.31.1. OVERVIEW 119 11.38.4. ONGOING MAINTENANCE 126
11.31.2. DEFINITIONS 119
11.31.3. CALCULATION 119 11.39. iSTOXX CORE EURO & GLOBAL WATER
11.31.4. ONGOING MAINTENANCE 119 DECREMENT 5% INDEX 127
11.39.1. OVERVIEW 127
11.32. EURO iSTOXX EQUAL INDUSTRY ESG 30 NR 11.39.2. DEFINITIONS 127
DECREMENT INDICES 120 11.39.3. CALCULATION 127
11.32.1. OVERVIEW 120 11.39.4. ONGOING MAINTENANCE 127
11.32.2. DEFINITIONS 120
11.32.3. CALCULATION 120 11.40. iSTOXX Al GLOBAL ARTIFICIAL INTELLIGENCE
11.32.4. ONGOING MAINTENANCE 120 100 NR DECREMENT 5% INDEX 128
11.40.1. OVERVIEW 128
11.33. EURO iSTOXX 50 CARBON ADAPTATION GR 11.40.2. DEFINITIONS 128
DECREMENT 5% INDEX 121 11.40.3. CALCULATION 128
11.33.1. OVERVIEW 121 11.40.4. ONGOING MAINTENANCE 128
11.33.2. DEFINITIONS 121
11.33.3. CALCULATION 121 11.41 EURO iSTOXX MEGATRENDS SELECT 30 NR
11.33.4. ONGOING MAINTENANCE 121 DECREMENT 3% INDEX 129
11.41.1. OVERVIEW 129
11.34. iSTOXX GLOBAL CITIES OF TOMORROW 11.41.2. DEFINITIONS 129
SELECT 30 DECREMENT INDICES 122 11.41.3. CALCULATION 129
11.34.1. OVERVIEW 122 11.41.4. ONGOING MAINTENANCE 129
11.34.2. DEFINITIONS 122
11.34.3. CALCULATION 122 11.42. iSTOXX GLOBAL TRANSFORMATION SELECT
11.34.1. ONGOING MAINTENANCE 122 30 NR DECREMENT 4.5% INDEX 130

STO){ | aonTico): ST

Internal




iISTOXX® METHODOLOGY GUIDE

CONTENTS

11.42.1. OVERVIEW

11.42.2. DEFINITIONS

11.42.3. CALCULATION

11.42.4. ONGOING MAINTENANCE

130
130
130
130

11.43. iSTOXX GLOBAL FINTECH 30 NR DECREMENT
5% INDICES 131
11.43.1. OVERVIEW 131
11.43.2. DEFINITIONS 131
11.43.3. CALCULATION 131
11.43.4. ONGOING MAINTENANCE 131

11.44.
DECREMENT INDICES
11.44.1. OVERVIEW
11.44.2. DEFINITIONS
11.44.3. CALCULATION
11.44.4. ONGOING MAINTENANCE

11.45.
LARGE 100 NR DECREMENT 5% INDEX
11.45.1. OVERVIEW
11.45.2. DEFINITIONS
11.45.3. CALCULATION
11.45.4. ONGOING MAINTENANCE

11.46.
EXCLUSIONS 50 NR DECREMENT INDICES
11.46.1. OVERVIEW
11.46.2. DEFINITIONS
11.46.3. CALCULATION
11.46.4. ONGOING MAINTENANCE

11.47.
TILTED NR DECREMENT 5% INDEX
11.47.1. OVERVIEW
11.47.2. DEFINITIONS
11.47.3. CALCULATION
11.47.4. ONGOING MAINTENANCE

11.48.
NR DECREMENT 5% INDEX
11.48.1. OVERVIEW
11.48.2. DEFINITIONS
11.48.3. CALCULATION
11.48.4. ONGOING MAINTENANCE

11.49. EURO iSTOXX® 50 AND EURO iSTOXX® 50
EQUAL WEIGHTED DECREMENT INDICES
11.49.1. OVERVIEW
11.49.2. DEFINITIONS

STOXX | aonmieo):

EURO iSTOXX ESG WEIGHTED ADDITIONAL

iISTOXX SELECT DIVIDEND FUTURES ROLL TR

132
132
132
132
132

iSTOXX Al GLOBAL ARTIFICIAL INTELLIGENCE

133
133
133
133
133

134
134
134
134
134

EURO iSTOXX 50 ARTIFICIAL INTELLIGENCE

135
135
135
135
135

EURO iSTOXX 50 ELECTRIC VEHICLES TILTED

136
136
136
136
136

137
137
137

11.49.3. CALCULATION
11.49.4. ONGOING MAINTENANCE

137
137

11.50. iISTOXX SUPERSECTOR EUROPE DECREMENT
INDICES 138
11.50.1. OVERVIEW 138
11.50.2. DEFINITIONS 138
11.50.3. CALCULATION 139
11.50.4. ONGOING MAINTENANCE 139

11.51. EURO iSTOXX 50 FUTURES ROLL TR KRW
HEDGED (MONTHLY) DECREMENT 3.5% INDEX 140
11.51.1. OVERVIEW 140
11.51.2. DEFINITIONS 140
11.51.3. CALCULATION 140
11.51.4. ONGOING MAINTENANCE 140

11.52. iSTOXX GLOBAL ELECTRIC VEHICLES &
DRIVING TECHNOLOGY 30 NR DECREMENT 5%
INDICES 141
11.52.1. OVERVIEW 141
11.52.2. DEFINITIONS 141
11.52.3. CALCULATION 141
11.52.4. ONGOING MAINTENANCE 141

11.53. ISTOXX SINGLE STOCK GR DECREMENT
INDICES 142
11.53.1. OVERVIEW 142
11.53.2. DEFINITIONS 142
11.53.3. CALCULATION 145
11.53.4. ONGOING MAINTENANCE 145

11.54. EURO iSTOXX 50 FUTURES ROLL TR
DECREMENT 5% INDEX 146
11.54.1. OVERVIEW 146
11.54.2. DEFINITIONS 146
11.54.3. CALCULATION 146
11.54.4. ONGOING MAINTENANCE 146

11.55. EURO iSTOXX ESG PERFORMANCE 50 NR
DECREMENT 5% INDEX 147
11.55.1. OVERVIEW 147
11.55.2. DEFINITIONS 147
11.55.3. CALCULATION 147
11.55.4. ONGOING MAINTENANCE 147

11.56.
SERIES 1 INDEX
11.56.1. OVERVIEW
11.56.2. DEFINITIONS
11.56.3. CALCULATION

Part of

Internal

EURO iSTOXX INSURANCE GR DECREMENT 50

148
148
148
148

P

DEUTSCHE BORSE




iISTOXX® METHODOLOGY GUIDE

CONTENTS -

11.57. iSTOXX GLOBAL DEMOGRAPHIC TRENDS 12.2. iISTOXX MUTB GLOBAL EX AUSTRALIA QUALITY
SELECT 50 NR DECREMENT 5% INDEX 149 LEADERS 150 INDICES 163
11.57.1. OVERVIEW 149 12.2.1. OVERVIEW 163
11.57.2. DEFINITIONS 149 12.2.2. INDEX REVIEW 163
11.57.3. CALCULATION 149 12.2.3. ONGOING MAINTENANCE 165
11.57.1. ONGOING MAINTENANCE 149

12.3. iISTOXX MUTB JAPAN QUALITY 150 DAILY HEDGED

11.58. iSTOXX DEVELOPED MARKETS GOLD MINERS INDEX 166
10 EW NR DECREMENT 5% INDEX 150 12.3.1. OVERVIEW 166
11.58.1. OVERVIEW 150 12.3.2. CALCULATIONS 166
11.58.2. DEFINITIONS 150
11.58.3. CALCULATION 150  12.4.iSTOXX MUTB JAPAN PROACTIVE LEADERS 200 INDEX
11.58.4. ONGOING MAINTENANCE 150 167

12.4.1. OVERVIEW 167

11.59. EURO iSTOXX ESG PERFORMANCE 50 GR 12.4.2. INDEX REVIEW 167
DECREMENT 45 INDEX 151 12.4.3. ONGOING MAINTENANCE 173
11.59.1. OVERVIEW 151
11.59.2. DEFINITIONS 151 125.iSTOXX MUTB QUALITY DIVIDEND INDICES 174
11.59.3. CALCULATION 151 12.5.1. OVERVIEW 174
11.59.4. ONGOING MAINTENANCE 151 12.5.2. INDEX REVIEW 174

12.5.3. ONGOING MAINTENANCE 177

11.60. iSTOXX GLOBAL ESG 120 DECREMENT 153
11.60.1. OVERVIEW 153  12.6.iSTOXX MUTB CHINA A QUALITY AM 150 INDEX 178
11.60.2. iSTOXX GLOBAL ESG REGIONAL LEG EQUAL 12.6.1. OVERVIEW 178

WEIGHT 153 12.6.2. INDEX REVIEW 178
11.60.3. iSTOXX GLOBAL ESG 120 155 12.6.3. ONGOING MAINTENANCE 180
11.60.4. iSTOXX GLOBAL ESG 120 DECREMENT 155

12.7. iISTOXX MUTB VALUE INDICES 181

11.61. EURO iSTOXX ESG PERFORMANCE 50 NR 12.7.1. OVERVIEW 181
DECREMENT 4% INDEX 157 12.7.2. INDEX REVIEW 181
11,611 OVERVIEW 157 12.7.3. ONGOING MAINTENANCE 185
11.61.2. DEFINITIONS 157 _

12.8. iISTOXX MUTB MINIMUM VARIANCE INDICES 186

11.61.3. CALCULATION 157
12.8.1. OVERVIEW 186

11.61.4. ONGOING MAINTENANCE 157
12.8.2. INDEX REVIEW 186

11.62. EURO iSTOXX 50 RECOVERY TILTED NR 12.8.3. ONGOING MAINTENANCE 187

DECREMENT 5% INDEX 158
12.9. iISTOXX MUTB MOMENTUM INDICES 188

11.62.1. OVERVIEW 158
12.9.1. OVERVIEW 188

11.62.2. DEFINITIONS 158
12.9.2. INDEX REVIEW 188

11.62.3. CALCULATION 158
12.9.3. ONGOING MAINTENANCE 191

11.62.4. ONGOING MAINTENANCE 158
12.10. iSTOXX MUTB ESG QUALITY 200 INDICES 192
12. iSTOXX MUTB INDICES 159 12.10.1. OVERVIEW 192
12.10.2. INDEX REVIEW 192

12.1. iSTOXX MUTB QUALITY 150 INDICES 159 12.10.3. ONGOING MAINTENANCE 198
12.1.1. OVERVIEW 159
12 INDEX REVIEW e 1211 iSTOXX MUTB CHINA ALL SHARES AM QUALITY

o CONSUMER 50 INDEX 199
12.1.3. ONGOING MAINTENANCE 161

12.11.1. OVERVIEW 199

12.11.2. INDEX REVIEW 199

STO){ | aonTico): ST

Internal




iISTOXX® METHODOLOGY GUIDE

CONTENTS

12.11.3. ONGOING MAINTENANCE

12.12. iISTOXX MUTB GLOBAL EX JAPAN QUALITY
MONTHLY HEDGED INDEX
12.12.1. OVERVIEW
12.12.2. CALCULATIONS

200

150
202
202
202

12.13. iISTOXX MUTB JAPAN EMPOWERING WOMEN
30 INDEX 203
12.13.1. OVERVIEW 203
12.13.2. INDEX REVIEW 203
12.13.3. ONGOING MAINTENANCE 205

12.14. iISTOXX MUTB GLOBAL EX AUSTRALIA
QUALITY LEADERS 150 MONTHLY HEDGED INDEX 206
12.14.1. OVERVIEW 206
12.14.2. CALCULATIONS 206

12.15. iISTOXX MUTB JAPAN ESG 30 INDEX 207
12.15.1. OVERVIEW 207
12.15.2. INDEX REVIEW 207
12.15.3. ONGOING MAINTENANCE 209

12.16. iISTOXX MUTB JAPAN MARKET SHARE
LEADERS INDEX 210
12.16.1. OVERVIEW 210
12.16.2. INDEX REVIEW 210
12.16.3. ONGOING MAINTENANCE 211

13. iISTOXX CENTENARY INDICES 212

13.1. iISTOXX EUROPE CENTENARY INDEX 212
13.1.1. OVERVIEW 212
13.1.2. INDEX REVIEW 212
13.1.3. ONGOING MAINTENANCE 212

13.2. iISTOXX EUROPE CENTENARY SELECT 30 INDEX 213
13.2.1. OVERVIEW 213
13.2.2. INDEX REVIEW 213
13.2.3. ONGOING MAINTENANCE 214

14. iISTOXX DEMOGRAPHY INDICES 215

14.1. iISTOXX BROAD DEMOGRAPHY INDICES 215
14.1.1. OVERVIEW 215
14.1.2. INDEX REVIEW 219
14.1.3. ONGOING MAINTENANCE 219

14.2. iSTOXX EUROPE DEMOGRAPHY 50 INDEX 220
14.2.1. OVERVIEW 220

STOXX | aonmieo):

14.2.2. INDEX REVIEW 224
14.2.3. ONGOING MAINTENANCE 225
14.3. iISTOXX GLOBAL DEMOGRAPHY SELECT 50 INDEX 226
14.3.1. OVERVIEW 226
14.3.2. INDEX REVIEW 230
14.3.3. ONGOING MAINTENANCE 231
15. iISTOXX GLOBAL TRANSITIONS INDICES 232
15.1. iISTOXX GLOBAL TRANSITIONS SELECT 30 232
15.1.1. OVERVIEW 232
15.1.2. INDEX REVIEW 232
15.1.3. ONGOING MAINTENANCE 237
16. iISTOXX ECONOMIC GROWTH SELECT
INDICES 238
16.1. iISTOXX EUROPE ECONOMIC GROWTH SELECT 50 238
16.1.1. OVERVIEW 238
16.1.2. INDEX REVIEW 238
16.1.3. ONGOING MAINTENANCE 240
16.2. iISTOXX GLOBAL ECONOMIC GROWTH SELECT 50 241
16.2.1. OVERVIEW 241
16.2.2. INDEX REVIEW 241
16.2.3. ONGOING MAINTENANCE 243
17. iISTOXX HIGH DIVIDEND INDICES 244
17.1. EURO iSTOXX EX FINANCIALS HIGH DIVIDEND 50
INDEX 244
17.1.1. OVERVIEW 244
17.1.2. INDEX REVIEW 244
17.1.3. ONGOING MAINTENANCE 245
17.2. EURO iSTOXX HIGH DIVIDEND LOW VOLATILITY 50
INDEX 246
17.2.1. OVERVIEW 246
17.2.2. INDEX REVIEW 246
17.2.3. ONGOING MAINTENANCE 247
18. iISTOXX FACTOR INDICES 248
18.1. iISTOXX EUROPE/USA SINGLE & MULTI FACTOR 248
18.1.1. OVERVIEW 248
18.1.2. INDEX REVIEW 250
18.1.3. COMBINATION AND NORMALIZATION 250

Part of

Internal

P

DEUTSCHE BORSE




iISTOXX® METHODOLOGY GUIDE

CONTENTS

18.1.4. FACTOR CALCULATION 251
18.1.5. OPTIMIZATION 253
18.1.6. ONGOING MAINTENANCE 254

18.2. iISTOXX EUROPE SINGLE & MULTI FACTOR MARKET

NEUTRAL 254
18.2.1. OVERVIEW 254
18.2.2. CALCULATIONS 255
18.2.3. REBALANCING 256

19. EURO iSTOXX 60 EQUAL WEIGHT INDEX AND
EURO iSTOXX 70 EQUAL WEIGHT INDEX 257

23.1.2. INDEX REVIEW 262
23.1.3. ONGOING MAINTENANCE 263

24, EURO iSTOXX BANKS CAP 5% INDEX 264

24.1. EURO iSTOXX BANKS CAP 5% INDEX 264
24.1.1. OVERVIEW 264
24.1.2. INDEX REVIEW 264
24.1.3. ONGOING MAINTENANCE 264

25. iISTOXX BORSEN-ZEITUNG GLOBAL 600 265

19.1. EURO iSTOXX 60 EQUAL WEIGHT INDEX AND EURO

iISTOXX 70 EQUAL WEIGHT INDEX 257
19.1.1. OVERVIEW 257
19.1.2. INDEX REVIEW 257
19.1.3. ONGOING MAINTENANCE 257

20. EURO iSTOXX 50 FX NEUTRAL INDEX 258

25.1. iISTOXX BORSEN-ZEITUNG GLOBAL 600 INDEX 265
25.1.1. OVERVIEW 265
25.1.2. INDEX REVIEW 265
25.1.3. ONGOING MAINTENANCE 266

26. iISTOXX INFRASTRUCTURE TRUE EXPOSURE
USA 75% DW INDEX 267

20.1. EURO iISTOXX 50 FX NEUTRAL INDEX 258
20.1.1. OVERVIEW 258
20.1.2. CALCULATION 258

21. EURO iSTOXX 50 FUTURES LEVERAGED
INDEX 259

21.1. EURO ISTOXX 50 FUTURES LEVERAGED INDEX 259
21.1.1. OVERVIEW 259
21.1.2. CALCULATION 259

22. iISTOXX USA WEAK BALANCE SHEET EX
UTILITIES AND FINANCIALS INDEX 260

26.1. ISTOXX INFRASTRUCTURE TRUE EXPOSURE USA 75%

DW INDEX 267
26.1.1. OVERVIEW 267
26.1.2. INDEX REVIEW 267
26.1.3. ONGOING MAINTENANCE 268

27. iISTOXX DIVERSITY IMPACT SELECT INDICES
269

22.1. iISTOXX USA WEAK BALANCE SHEET EX UTILITIES AND

FINANCIALS INDEX 260
22.1.1. OVERVIEW 260
22.1.2. INDEX REVIEW 260
22.1.3. ONGOING MAINTENANCE 261

23. iISTOXX GLOBAL WOMEN LEADERSHIP
SELECT 30 INDEX 262

27.1. iISTOXX DIVERSITY IMPACT SELECT INDICES 269
27.1.1. OVERVIEW 269
27.1.2. INDEX REVIEW 270
27.1.3. ONGOING MAINTENANCE 271

27.2. ISTOXX DIVERSITY ENHANCED IMPACT SELECT

INDICES 273
27.2.1. OVERVIEW 273
27.2.2. INDEX REVIEW 273
27.2.3. ONGOING MAINTENANCE 276

28. iISTOXX EUROPE ORIGIN 100 EQUAL WEIGHT
INDICES 278

23.1. iISTOXX GLOBAL WOMEN LEADERSHIP SELECT 30
INDEX 262
23.1.1. OVERVIEW 262

STOXX | aonmieo):

28.1. ISTOXX EUROPE ORIGIN 100 EQUAL WEIGHT INDICES

278
28.1.1. OVERVIEW 278
28.1.2. INDEX REVIEW 278

Part of

Internal

P

9/653

DEUTSCHE BORSE
GROUP



iISTOXX® METHODOLOGY GUIDE

CONTENTS

28.1.3. ONGOING MAINTENANCE 278
29. iISTOXX WORLD TOP 200 INDICES 280
29.1. ISTOXX WORLD EQUAL WEIGHT REGIONAL SUB-
INDICES 280
29.1.1. OVERVIEW 280
29.1.2. INDEX REVIEW 281
29.1.3. ONGOING MAINTENANCE 281
29.2. ISTOXX WORLD TOP 200 EQUAL WEIGHT INDEX 282
29.2.1. INDEX CONCEPT 282
29.2.2. CALCULATIONS 282
30. EURO iSTOXX 80 EQUAL WEIGHT INDEX AND

EURO iSTOXX 100 EQUAL WEIGHT INDEX 284

30.1. EURO iSTOXX 80 EQUAL WEIGHT INDEX AND EURO
iISTOXX 100 EQUAL WEIGHT INDEX 284
30.1.1. OVERVIEW 284
30.1.2. INDEX REVIEW 284
30.1.3. ONGOING MAINTENANCE 284

31. iISTOXX AMERICAN CENTURY INDICES 285

31.1. iISTOXX AMERICAN CENTURY USA QUALITY VALUE
INDEX 285
31.1.1. iSTOXX A.C.I. USA VALUE 285
31.1.2. iISTOXX A.C.I. USA INCOME 288
31.1.3. iSTOXX AMERICAN CENTURY USA QUALITY

VALUE 292

31.2. iISTOXX AMERICAN CENTURY USA QUALITY GROWTH
INDEX 294
31.2.1. iSTOXX A.C.l. PURE GROWTH INDEX & iISTOXX

A.C.I. STABLE GROWTH INDEX 294
31.2.2. iISTOXX AMERICAN CENTURY USA QUALITY
GROWTH INDEX 298

32. iISTOXX GLOBAL INDUSTRY NEUTRAL ESG

600 INDEX

301

301

32.1.1. OVERVIEW

32.1.2. INDEX REVIEW

32.1.3. ONGOING MAINTENANCE

. ISTOXX GLOBAL INDUSTRY NEUTRAL ESG 600 INDEX

301
301
302

33. EURO iSTOXX 50 DAILY LEVERAGE AND
SHORT INDICES 304
33.1. EURO iSTOXX 50 DAILY LEVERAGE AND SHORT
INDICES 304
33.1.1. OVERVIEW 304
33.1.2. CALCULATIONS 304
33.1.3. ADJUSTMENTS DUE TO EXTREME MARKET
MOVEMENTS 305
33.1.4. REVERSE SPLIT 305
33.1.5. TRADING SUSPENSION 305
34. EURO iSTOXX 50 ESG FOCUS INDEX 306
34.1. EURO iISTOXX 50 ESG FOCUS INDEX 306
34.1.1. OVERVIEW 306
34.1.2. INDEX REVIEW 306
34.1.3. ONGOING MAINTENANCE 307
35. iISTOXX ASIA 308
35.1. iISTOXX ASIA 308
35.1.1. OVERVIEW 308
35.1.2. INDEX REVIEW 309
35.1.3. CALCULATIONS 310
35.1.4. INDEX REBALANCING 311
35.1.5. ONGOING MAINTENANCE 313
35.1.6. CORPORATE ACTIONS 314
35.1.7. COMPUTATIONAL ACCURACY 318
36. EURO iSTOXX 25 CHALLENGERS EQUAL
WEIGHT 319
36.1. EURO iISTOXX 25 CHALLENGERS EQUAL WEIGHT
INDEX 319
36.1.1. OVERVIEW 319
36.1.2. INDEX REVIEW 319
36.1.3. ONGOING MAINTENANCE 320
37. EURO iSTOXX NEXT 30 321
37.1. EURO iSTOXX NEXT 30 INDEX 321
37.1.1. OVERVIEW 321
37.1.1. INDEX REVIEW 321
37.1.2. ONGOING MAINTENANCE 322
38. iISTOXX EUROPEAN 100 INDICES 323

STOXX | aonmieo):

Part of

P

Internal

10/653

DEUTSCHE BORSE
GROUP



iISTOXX® METHODOLOGY GUIDE

CONTENTS

43.1.1. OVERVIEW 339
43.1.2. INDEX REVIEW 339
43.1.3. ONGOING MAINTENANCE 339

38.1. iISTOXX EUROPEAN 100 COUNTRY SUBINDICES 323
38.1.1. OVERVIEW 323
38.1.2. INDEX REVIEW 323
38.1.3. ONGOING MAINTENANCE 324

38.2. iISTOXX EUROPEAN 100 INDEX 325
38.2.1. INDEX CONCEPT 325
38.2.2. CALCULATIONS 325

39. iISTOXX DEVELOPED MARKETS B.R.ALN.
INDEX 327

39.1. iISTOXX DEVELOPED MARKETS B.R.AI.N. INDEX 327
39.1.1. OVERVIEW 327
39.1.2. INDEX REVIEW 327
39.1.3. ONGOING MAINTENANCE 330

40. EURO iSTOXX 50 MONTHLY KRW HEDGED

44, EURO iSTOXX 50 COLLAR INDEX 340

44.1. EURO iSTOXX 50 COLLAR INDEX 340
44.1.1. INDEX CONCEPT 340
44.1.2. INPUT DATA 340
44.1.3. PORTFOLIO DEFINITION 340
44.1.4. CALCULATIONS 341
44.1.5. TRANSACTION COSTS 344
44.1.6. NOTIONAL OPTION TABLE 345
44.1.7. MARKET DISRUPTION EVENTS 346

45. EURO iSTOXX 50 QUANTO EURKRW
ADJUSTED INDEX 347

INDEX 332
40.1. EURO iSTOXX 50 MONTHLY KRW HEDGED 332
40.1.1. OVERVIEW 332
40.1.2. CALCULATION 332
41. iISTOXX YEWNO DEVELOPED MARKETS
BLOCKCHAIN INDEX 333
41.1. iISTOXX YEWNO DEVELOPED MARKETS BLOCKCHAIN
INDEX 333
41.1.1. OVERVIEW 333
41.1.2. INDEX REVIEW 333
41.1.3. ONGOING MAINTENANCE 335
42. iISTOXX EUROPE ESG CLIMATE AWARENESS
SELECT 50 INDEX 336
42.1. iISTOXX EUROPE ESG CLIMATE AWARENESS SELECT
50 INDEX 336
42.1.1. OVERVIEW 336
42.1.2. INDEX REVIEW 336
42.1.3. ONGOING MAINTENANCE 338
43. iISTOXX ASIA/PACIFIC AND SOUTH KOREA
TOTAL MARKET INDEX 339
43.1. iISTOXX ASIA/PACIFIC AND SOUTH KOREA TOTAL
MARKET INDEX 339

45.1. EURO iSTOXX 50 QUANTO EURKRW ADJUSTED 347
45.1.1. OVERVIEW 347
45.1.2. CALCULATION 347
45.1.3. TRADING SUSPENSION 347

46. EURO iSTOXX 50 FUTURES ROLL DAILY
LEVERAGE AND SHORT INDICES 348

46.1. EURO iSTOXX 50 FUTURES ROLL DAILY LEVERAGE
AND SHORT INDICES 348
46.1.1. OVERVIEW 348
46.1.2. CALCULATIONS 348
46.1.3. ADJUSTMENTS DUE TO EXTREME MARKET

MOVEMENTS 349
46.1.4. REVERSE SPLIT 349
46.1.5. TRADING SUSPENSION 349

47. iISTOXX CHINA ALL SHARES AM INDEX 350

47.1. iISTOXX CHINA ALL SHARES AM INDEX 350
47.1.1. OVERVIEW 350
47.1.2. INDEX REVIEW 350
47.1.3. ONGOING MAINTENANCE 350

48. iISTOXX INCREMENT INDICES 352
48.1.1. OVERVIEW 352
48.1.2. DEFINITIONS 352
48.1.1. CALCULATION 352
48.1.2. ONGOING MAINTENANCE 352

STOXX | aonmieo):

Part of

P

Internal

11/653

DEUTSCHE BORSE
GROUP



iISTOXX® METHODOLOGY GUIDE

CONTENTS

49. EURO iSTOXX EQUAL INDUSTRY 50 EW
INDEX 353

49.1. EURO iISTOXX EQUAL INDUSTRY 50 EW INDEX 353

49.1.1. OVERVIEW 353
49.1.2. INDEX REVIEW 353
49.1.3. ONGOING MAINTENANCE 354

50. iSTOXX FRANCE GERMANY BENELUX 60
EQUAL WEIGHT INDEX 355

54.1. iISTOXX GLOBAL MILLENNIALS RISK CONTROL 5% RV

INDEX 366
54.1.1. OVERVIEW 366
54.1.2. INDEX FORMULA 366

54.1.3. DETERMINATION OF THE TARGET WEIGHT 366
54.1.4. DETERMINATION OF THE EQUITY WEIGHT AND
INDEX REBALANCING DAYS 367

55. iSTOXX GLOBAL ESG EX-CONTROVERSIAL
ACTIVITIES SELECT 30 INDEX 368

50.1. iISTOXX FRANCE GERMANY BENELUX 60 EQUAL

WEIGHT INDEX 355
50.1.1. OVERVIEW 355
50.1.2. INDEX REVIEW 355
50.1.3. ONGOING MAINTENANCE 356

51. EURO iSTOXX ENVIRONMENTAL 50 EQUAL
WEIGHT INDEX 357

51.1. EURO iSTOXX ENVIRONMENTAL 50 EQUAL WEIGHT

INDEX 357
51.1.1. OVERVIEW 357
51.1.2. INDEX REVIEW 357
51.1.3. ONGOING MAINTENANCE 358

52. EURO iSTOXX ESG-X & EX NUCLEAR POWER
MULTI FACTOR INDEX 359

55.1. iISTOXX GLOBAL ESG EX-CONTROVERSIAL ACTIVITIES

SELECT 30 INDEX 368
55.1.1. OVERVIEW 368
55.1.2. INDEX REVIEW 368
55.1.3. ONGOING MAINTENANCE 375

56. iISTOXX GLOBAL LOW CARBON EX-
CONTROVERSIAL ACTIVITIES SELECT 30
INDEX 376

52.1. EURO iSTOXX ESG-X & EX NUCLEAR POWER MULTI

FACTOR INDEX 359
52.1.1. OVERVIEW 359
52.1.2. INDEX REVIEW 359
52.1.3. ONGOING MAINTENANCE 364

53. iISTOXX DEVELOPED AND EMERGING
MARKETS EX USA PK VN REAL ESTATE
INDEX 365

56.1. iISTOXX GLOBAL LOW CARBON EX-CONTROVERSIAL

ACTIVITIES SELECT 30 INDEX 376
56.1.1. OVERVIEW 376
56.1.2. INDEX REVIEW 376
56.1.3. ONGOING MAINTENANCE 383

57. iISTOXX SINGAPORE DEVELOPED REITS
INDEX 384

57.1. iISTOXX SINGAPORE DEVELOPED REITS INDEX 384

57.1.1. OVERVIEW 384
57.1.2. INDEX REVIEW 384
57.1.3. ONGOING MAINTENANCE 385

58. EURO iSTOXX 50 KRW HEDGED ON
DECREMENT 3.5% ER INDEX 386

53.1. iISTOXX DEVELOPED AND EMERGING MARKETS EX

USA PK VN REAL ESTATE INDEX 365
53.1.1. OVERVIEW 365
53.1.2. INDEX REVIEW 365
53.1.3. ONGOING MAINTENANCE 365

54. iSTOXX GLOBAL MILLENNIALS RISK
CONTROL 5% RV INDEX 366

58.1. EURO iSTOXX 50 KRW HEDGED ON DECREMENT 3.5%

ER INDEX 386
58.1.1. OVERVIEW 386
58.1.2. CALCULATIONS 386

59. EURO iSTOXX RESPONSIBILITY SCREENED
SELECT 30 INDEX 388

STOXX | aonmieo):

Part of

Internal

P

12/653

DEUTSCHE BORSE
GROUP



iISTOXX® METHODOLOGY GUIDE

CONTENTS -

59.1. EURO iSTOXX RESPONSIBILITY SCREENED SELECT 30 65. EURO iSTOXX EQUAL INDUSTRY ESG 30

INDEX 388 INDEX 418
59.1.1. OVERVIEW 388

59.1.2. INDEX REVIEW 388 65.1. EURO iSTOXX EQUAL INDUSTRY ESG 30 INDEX 418

59.1.3. ONGOING MAINTENANCE 392 65.1.1. OVERVIEW 418

65.1.2. INDEX REVIEW 418

60. iSTOXX GLOBAL CITIES OF TOMORROW 65.1.3. ONGOING MAINTENANCE 420
SELECT 30 INDEX 394

66. ISTOXX GLOBAL RESPONSIBLE WASTE

60.1. iISTOXX GLOBAL CITIES OF TOMORROW SELECT 30 MANAGEMENT SELECT 30 421
INDEX 394

60.1.1. OVERVIEW 394 66.1. iISTOXX GLOBAL RESPONSIBLE WASTE MANAGEMENT

60.1.2. INDEX REVIEW 394 SELECT 30 421

60.1.3. ONGOING MAINTENANCE 403 66.1.1. OVERVIEW 421

66.1.2. INDEX REVIEW 421

66.1.3. ONGOING MAINTENANCE 428

61. iISTOXX ESG TREND SELECT 30 INDEX 404

61.1. iISTOXX GLOBAL ESG TREND SELECT 30 INDEX 404 67. EURO iSTOXX 50 CARBON ADAPTATION

61.1.1. OVERVIEW 404 INDEX 430
61.1.2. INDEX REVIEW 404
61.1.3. ONGOING MAINTENANCE 410  67.1. EURO iSTOXX 50 CARBON ADAPTATION INDEX 430
67.1.1. OVERVIEW 430
) 67.1.2. INDEX REVIEW 430
62. EURO iSTOXX ESG CHOICE 50 EW INDEX 411
67.1.3. ONGOING MAINTENANCE 431
62.1. EURO iSTOXX ESG CHOICE 50 EW INDEX 411
62.1.1. OVERVIEW 411 68. iISTOXX EUROPE COLLATERAL INDICES 432
62.1.2. INDEX REVIEW 411
62.1.3. ONGOING MAINTENANCE 412 68.1. iSTOXX EUROPE COLLATERAL INDICES 432
68.1.1. OVERVIEW 432
. 68.1.2. INDEX REVIEW 432
63. EURO ISTOXX 50 ER 1.2 MONTHLY 68,13, ONGOING MAINTENANCE 425
LEVERAGE KRW INDEX 414 o
63.1. EURO iSTOXX 50 ER 1.2 MONTHLY LEVERAGE KRW 69. iSTOXX EQUITY DIVIDEND INDICES 436
INDEX 414
63.1.1. OVERVIEW 414 69.1.iSTOXX EQUITY DIVIDEND INDICES 436
63.1.2. CALCULATIONS 414 69.1.1. OVERVIEW 436
69.1.2. CALCULATIONS 436
) 69.1.3. INDEX FORMULA AND INTERMEDIATE
64. EURO iSTOXX ESG CORE LEADERS 50
CALCULATION STEPS 437

INDEX 415

64.1. EURO iSTOXX ESG CORE LEADERS 50 INDEX 415 70. iISTOXX EUROPE TOTAL MARKET FOOD

64.1.1. OVERVIEW 415 PRODUCERS CAPPED 30-15 441

64.1.2. INDEX REVIEW 415

64.1.3. ONGOING MAINTENANCE 417 70.1. iISTOXX EUROPE TOTAL MARKET FOOD PRODUCERS
CAPPED 30-15 441
70.1.1. OVERVIEW 441
70.1.2. INDEX REVIEW 441

STO):)( ‘ QONT|GO>: P:im,‘/ gEgLiCHEBORSE

Internal




iISTOXX® METHODOLOGY GUIDE

CONTENTS

70.1.3. ONGOING MAINTENANCE 441
71. EURO iSTOXX OCEAN CARE 40 442
71.1. EURO iSTOXX OCEAN CARE 40 442
71.1.1. OVERVIEW 442
71.1.2. INDEX REVIEW 442
71.1.3. ONGOING MAINTENANCE 444
72. iISTOXX FUND INDICES 445

72.8.2. CALCULATIONS 466

72.1.
72.1.1. OVERVIEW
72.1.2. INDEX REVIEW
72.1.3. ONGOING MAINTENANCE

72.2. iISTOXX TOP CITYWIRE FUND MANAGERS INDEX
72.2.1. OVERVIEW

72.2.2. CALCULATION FORMULA

72.3. iISTOXX TOP CITYWIRE FUND MANAGERS RISK
CONTROL 8% INDEX
72.3.1. OVERVIEW

72.3.2. CALCULATION FORMULA

72.4. iISTOXX TOP CITYWIRE FUND MANAGERS FIXED
WEIGHTS NF INDEX

72.4.1. OVERVIEW

72.4.2. INDEX REVIEW

72.4.3. ONGOING MAINTENANCE

72.5. iISTOXX TOP CITYWIRE FUND MANAGERS FIXED
WEIGHTS INDEX
72.5.1. OVERVIEW

72.5.2. CALCULATION FORMULA

72.6. iISTOXX TOP CITYWIRE FUND MANAGERS FIXED
WEIGHTS BE INDEX

72.6.1. OVERVIEW

72.6.2. INDEX REVIEW

72.6.3. ONGOING MAINTENANCE

72.7.
464
72.7.1. OVERVIEW
72.7.2. CALCULATION FORMULA

72.8. iISTOXX TOP CITYWIRE FUND MANAGERS DAILY
HEDGED INDEX

72.8.1. OVERVIEW

iISTOXX TOP CITYWIRE FUND MANAGERS NF INDEX445

445
445
448

450
450
450

451
451
451

453
453
453
456

458
458
458

459
459
459
462

iISTOXX TOP CITYWIRE FUND MANAGERS AR INDEX

464
464

466
466

72.9. iISTOXX Citywire Fund Managers Selection FW Risk Control
5% INDEX 467
72.9.1. OVERVIEW 467
72.9.2. CALCULATION FORMULA 467

73. iISTOXX DYNAMIC GOLD HEDGE INDICES 470

73.1. iISTOXX DYNAMIC GOLD HEDGE INDICES 470
73.1.1. OVERVIEW 470
73.1.2. CALCULATIONS 470

74. iISTOXX GLOBAL ETHICAL SELECT 30 INDEX
472

74.1. ISTOXX GLOBAL ETHICAL SELECT 30 INDEX 472
74.1.1. OVERVIEW 472
74.1.2. INDEX REVIEW 472
74.1.3. ONGOING MAINTENANCE 480

75. EURO iSTOXX ESG WEIGHTED 50 INDEX 481

75.1. EURO iSTOXX ESG WEIGHTED 50 INDEX 481
75.1.1. OVERVIEW 481
75.1.2. INDEX REVIEW 481
75.1.3. ONGOING MAINTENANCE 484

76. iISTOXX GERMANY REAL ESTATE CAPPED
20 INDEX 485

76.1. iISTOXX GERMANY REAL ESTATE CAPPED 20 INDEX485
76.1.1. OVERVIEW 485
76.1.2. INDEX REVIEW 485
76.1.3. ONGOING MAINTENANCE 485

77. iISTOXX CROSS-ATLANTIC SUSTAINABLE
INFRASTRUCTURE SELECT 30 INDEX 486

77.1. iISTOXX CROSS-ATLANTIC SUSTAINABLE
INFRASTRUCTURE SELECT 30 INDEX 486
77.1.1. OVERVIEW 486
77.1.2. INDEX REVIEW 486
77.1.3. ONGOING MAINTENANCE 496

78. iISTOXX SPREAD RATIO INDICES 498

STOXX | aonmieo):

Part of

P

Internal

14/653

DEUTSCHE BORSE
GROUP



iISTOXX® METHODOLOGY GUIDE

CONTENTS

78.1. ISTOXX SPREAD RATIO INDICES 498
78.1.1. OVERVIEW 498
78.1.2. CALCULATION 498
78.1.3. ONGOING MAINTENANCE 499

79. iISTOXX ITALY SMALL AND MID CAP INDEX

83.1.1. OVERVIEW 526
83.1.2. INDEX REVIEW 526
83.1.3. ONGOING MAINTENANCE 531

84. iISTOXX CORE EURO & GLOBAL WATER
INDEX 533

501

79.1. iISTOXX ITALY SMALL AND MID CAP INDEX 501
79.1.1. OVERVIEW 501
79.1.2. INDEX REVIEW 501
79.1.3. ONGOING MAINTENANCE 501

80. iISTOXX MEGATRENDS SELECT INDICES 502

80.1. iISTOXX GLOBAL MEGATRENDS SELECT 50 INDEX 502

80.1.1. OVERVIEW 502
80.1.2. INDEX REVIEW 502
80.1.3. ONGOING MAINTENANCE 511

80.2. EURO iSTOXX MEGATRENDS SELECT 30 INDEX 512

80.2.1. OVERVIEW 512
80.2.2. INDEX REVIEW 512
80.2.3. ONGOING MAINTENANCE 518

81. iISTOXX GLOBAL NEXGEN COMMUNICATION
INNOVATIVE TECHNOLOGY 519

84.1. iISTOXX CORE EURO & GLOBAL WATER INDEX 533

84.1.1. OVERVIEW 533
84.1.2. INDEX REVIEW 533
84.1.3. ONGOING MAINTENANCE 535

85. iSTOXX GLOBAL WOMEN IN MANAGEMENT
EX-CONTROVERSIAL ACTIVITIES SELECT 30
INDEX 537

85.1. iISTOXX GLOBAL WOMEN IN MANAGEMENT EX-
CONTROVERSIAL ACTIVITIES SELECT 30 INDEX 537

85.1.1. OVERVIEW 537
85.1.2. INDEX REVIEW 537
85.1.3. ONGOING MAINTENANCE 544

86. EURO iSTOXX WOMEN IN MANAGEMENT
HIGH DIVIDEND 30 INDEX 545

81.1. iISTOXX GLOBAL NEXGEN INNOVATIVE TECHNOLOGY

INDEX 519
81.1.1. OVERVIEW 519
81.1.2. INDEX REVIEW 520
81.1.3. ONGOING MAINTENANCE 522

82. iISTOXX GLOBAL PROFITABILITY SELECT 30
INDEX 523

86.1. EURO iSTOXX WOMEN IN MANAGEMENT HIGH

DIVIDEND 30 INDEX 545
86.1.1. OVERVIEW 545
86.1.2. INDEX REVIEW 545
86.1.3. ONGOING MAINTENANCE 548

87. EURO iSTOXX AMBITION CLIMAT PAB INDEX
549

82.1. iISTOXX GLOBAL PROFITABILITY SELECT 30 INDEX 523

82.1.1. OVERVIEW 523
82.1.2. INDEX REVIEW 523
82.1.3. ONGOING MAINTENANCE 525

83. iISTOXX Al GLOBAL ARTIFICIAL
INTELLIGENCE HIGH DIVIDEND 30 INDEX 526

87.1. EURO iSTOXX AMBITION CLIMAT PAB INDEX 549
87.1.1. OVERVIEW 549
87.1.2. INDEX REVIEW 551
87.1.3. ONGOING MAINTENANCE 558
87.1.4. SUMMARY 558

88. iISTOXX EUROPE ESG LEADERS ADDITIONAL
EXCLUSIONS SELECT 30 INDEX 561

83.1. iISTOXX Al GLOBAL ARTIFICIAL INTELLIGENCE HIGH
DIVIDEND 30 INDEX 526

STOXX | aonmieo):

88.1. iISTOXX EUROPE ESG LEADERS ADDITIONAL

EXCLUSIONS SELECT 30 INDEX 561

88.1.1. OVERVIEW 561

88.1.2. INDEX REVIEW 561
Part of

Internal

P

15/653

DEUTSCHE BORSE
GROUP



iISTOXX® METHODOLOGY GUIDE

CONTENTS o

88.1.3. ONGOING MAINTENANCE 563 91.1.3. ONGOING MAINTENANCE 592
89. iISTOXX Al GLOBAL ARTIFICIAL 92. iSTOXX GLOBAL TRANSFORMATION
INTELLIGENCE 100 INDEX 564 SELECT 30 INDEX 593
89.1. iISTOXX Al GLOBAL ARTIFICIAL INTELLIGENCE 100 92.1. iISTOXX GLOBAL TRANSFORMATION SELECT 30 INDEX
INDEX 564 593
89.1.1. OVERVIEW 564 92.1.1. OVERVIEW 593
89.1.2. INDEX REVIEW 564 92.1.2. INDEX REVIEW 593
89.1.3. ONGOING MAINTENANCE 565 92.1.3. ONGOING MAINTENANCE 601
90. iSTOXX NORTHERN TRUST INDICES 566  93. iSTOXX GLOBAL FINTECH 30 INDEX 603
90.1. iISTOXX NORTHERN TRUST DEVELOPED MARKETS 93.1. iISTOXX GLOBAL FINTECH 30 INDEX 603
HIGH DIVIDEND CLIMATE ESG INDEX 566 93.1.1. OVERVIEW 603
90.1.1. OVERVIEW 566 93.1.2. INDEX REVIEW 603
90.1.2. INDEX REVIEW 566 93.1.3. ONGOING MAINTENANCE 603
90.1.3. ONGOING MAINTENANCE 570

90.2. iISTOXX NORTHERN TRUST DEVELOPED MARKETS 94. iISTOXX Al GLOBAL ARTIFICIAL

LOW VOLATILITY CLIMATE ESG INDEX 571 INTELLIGENCE LARGE 100 INDEX 605
90.2.1. OVERVIEW 571
90.2.2. INDEX REVIEW 571 94.1. iISTOXX Al GLOBAL ARTIFICIAL INTELLIGENCE LARGE
90.2.3. ONGOING MAINTENANCE 574 100 INDEX 605
94.1.1. OVERVIEW 605
90.3. iISTOXX NORTHERN TRUST EMERGING MARKETS 94.1.2. INDEX REVIEW 605
INDEX 575 94.1.3. ONGOING MAINTENANCE 605
90.3.1. OVERVIEW 575
90.3.2. INDEX REVIEW 575 95. EURO iSTOXX ESG WEIGHTED ADDITIONAL
90.3.3. ONGOING MAINTENANCE 576

EXCLUSIONS 50 INDEX 606

90.4. iISTOXX NORTHERN TRUST EMERGING MARKETS HIGH
95.1. EURO iSTOXX ESG WEIGHTED ADDITIONAL

DIVIDEND CLIMATE ESG INDEX 577
90.4.1. OVERVIEW 577 EXCLUSIONS 50 INDEX 606
90.4.2. INDEX REVIEW 577 95.1.1. OVERVIEW 606
90.4.3. ONGOING MAINTENANCE 581 95.1.2. INDEX REVIEW 606
95.1.3. ONGOING MAINTENANCE 610
90.5. iISTOXX NORTHERN TRUST EMERGING MARKETS LOW
VOLATILITY CLIMATE ESG INDEX 82 95. EURO iSTOXX 50 ARTIFICIAL INTELLIGENCE
90.5.1. OVERVIEW 582 TILTED INDEX 611
90.5.2. INDEX REVIEW 582
90.5.3. ONGOING MAINTENANCE 585 96.1. EURO iSTOXX 50 ARTIFICIAL INTELLIGENCE TILTED
INDEX 611
91. iSTOXX EUROPE LONGEVITY SELECT 50 96.1.1. OVERVIEW 611
INDEX 587 96.1.2. INDEX REVIEW 611
96.1.3. ONGOING MAINTENANCE 612
91.1. iISTOXX EUROPE LONGEVITY SELECT 50 INDEX 587
91.1.1. OVERVIEW 587
91.1.2. INDEX REVIEW 590

STO):)( ‘ QONT|GO>: P:im,‘/ gEgLiCHEBORSE

Internal




iISTOXX® METHODOLOGY GUIDE

CONTENTS -

97. EURO iSTOXX 50 ELECTRIC VEHICLES 102.1.2. INDEX REVIEW 628
TILTED INDEX 613 102.1.3. ONGOING MAINTENANCE 629

97.1. EURO iISTOXX 50 ELECTRIC VEHICLES TILTED INDEX
I 103.iSTOXX APG WORLD-X AND RESPONSIBLE

613
INDICES 630
97.1.1. OVERVIEW 613
9712 INDEX REVIEW 613 103.1.1. OVERVIEW 630
97.1.3. ONGOING MAINTENANCE 614 103.1.1. INDEX REVIEW 630
103.1.1. ONGOING MAINTENANCE 634
98. EURO iSTOXX 50 ESG FOCUS MONTHLY
KRW HEDGED INDEX 615  104.EURO iSTOXX ESG PERFORMANCE 50 INDEX
636
98.1. EURO iSTOXX 50 ESG FOCUS MONTHLY KRW HEDGED
INDEX 615 1041 EURO iSTOXX ESG PERFORMANCE 50 INDEX
98.1.1. OVERVIEW 615 636
98.1.2. CALCULATION 615 104.1.1. OVERVIEW 636
104.1.2. INDEX REVIEW 636
104.1.3. ONGOING MAINTENANCE 639
99. EURO iSTOXX 50 FUTURES ROLL TR KRW
HEDGED (MONTHLY) INDEX 616
105.iSTOXX GLOBAL DEMOGRAPHIC TRENDS
99.1. EURO iSTOXX 50 FUTURES ROLL TR KRW HEDGED SELECT 50 INDEX 640
(MONTHLY) INDEX 616
9911 OVERVIEW 616 105.1. iSTOXX GLOBAL DEMOGRAPHIC TRENDS
99.1.2. CALCULATION 616 SELECT 50 INDEX 640
105.1.1. OVERVIEW 640
_ 105.1.2. INDEX REVIEW 643
100.iSTOXX GLOBAL ELECTRIC VEHICLES & 105,15 ONGOING MAINTENANCE 644
DRIVING TECHNOLOGY 30 INDEX 618
100.1. iSTOXX GLOBAL ELECTRIC VEHICLES & 106.iSTOXX DEVELOPED MARKETS GOLD
DRIVING TECHNOLOGY 30 INDEX 618 MINERS 10 EW INDEX 645
100.1.1. OVERVIEW 618
100.1.2. INDEX REVIEW 61s  106.1. iSTOXX DEVELOPED MARKETS GOLD MINERS
100.1.3. ONGOING MAINTENANCE 618 10 EWINDEX 645
106.1.1. OVERVIEW 645
_ 106.1.2. INDEX REVIEW 645
101.iSTOXX GLOBAL BLUE AND GREEN 106.1.3. ONGOING MAINTENANCE 646
ECONOMY SELECT 50 INDEX 621
101.1. iSTOXX GLOBAL BLUE AND GREEN ECONOMY 107.EURO iSTOXX 50 ESG KRW-CONVERTED
SELECT 50 INDEX 621 DAILY RESET INDEX 647
101.1.1. OVERVIEW 621
101.1.2. INDEX REVIEW 621 1071 EURO iSTOXX 50 ESG KRW-CONVERTED
101.1.3. ONGOING MAINTENANCE 627 DAILY RESET INDEX 647
107.1.1. OVERVIEW 647
_ 107.1.2. CALCULATION 647
102.iSTOXX WORLD A INDEX 628 107.1.3. TRADING SUSPENSION 647
102.1. iSTOXX WORLD A INDEX 628
102.1.1. OVERVIEW 628 108.iSTOXX UNIVEST INDICES 648

STO)()( ‘ QONT|GO>: P:im,‘/ gEgLiCHEBORSE

Internal




iISTOXX® METHODOLOGY GUIDE

CONTENTS o

108.1. ISTOXX UNIVEST WORLD INDEX 648
108.1.1. OVERVIEW 648
108.1.2. INDEX REVIEW 648
108.1.3. ONGOING MAINTENANCE 649

109. EURO iSTOXX 50 RECOVERY TILTED INDEX

650

109.1. EURO iSTOXX 50 RECOVERY TILTED INDEX 650
109.1.1. OVERVIEW 650
109.1.2. INDEX REVIEW 650
109.1.3. ONGOING MAINTENANCE 652

110.iSTOXX VIETNAM FUTURES ROLL INDICES

653

110.1. iISTOXX VIETNAM FUTURES ROLL KR INDICES
653
110.1.1. INDEX CONCEPT 653
110.1.2. CALCULATIONS 653

STO){ | aonTico): ST

Internal




iISTOXX® METHODOLOGY GUIDE

1.

INTRODUCTION TO THE STOXX

INDEX GUIDES

19/653

The STOXX index guides are separated into the following sub-sets:

»

»

»

»

»

»

»

»

»

The STOXX Calculation guide provides a general overview of the calculation of the
STOXX indices, the dissemination, the index formulas and adjustments due to corporate
actions

The STOXX Index Methodology guide contains the index specific rules regarding the
construction and derivation of the portfolio based indices, the individual component
selection process and weighting schemes

The STOXX Strategy guide contains the formulas and description of all non-
equity/strategy indices

The STOXX Dividend Points Calculation guide describes the dividend points products
The STOXX Distribution Points Calculation guide describes the distribution points
products

The STOXX ESG guide contains the index specific rules regarding the construction and
derivation of the ESG indices, the individual component selection process and weighting
schemes

The iSTOXX guide contains the index specific rules regarding the construction and
derivation of the iISTOXX indices, the individual component selection process and
weighting schemes

The STOXX Reference Rates guide contains the rules and methodologies of the
reference rate indices

The STOXX Statistical Calculations guide provides a detailed view of definitions and
formulas of the statistical calculations as utilized in the reports, factsheets, indices and
presentations produced by STOXX

All rule books are available for download on http://www.stoxx.com/indices/rulebooks.html
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2. CHANGES TO THE GUIDE BOOK

2.1. HISTORY OF CHANGES TO THIS METHODOLOGY
GUIDE

» June 2011: Publication of a completely new rule book

» July 2011: Inclusion of ISTOXX World Select

» May 2012: Inclusion of EURO iSTOXX 50 Equal Risk index

» December 2012: Inclusion of iISTOXX Efficient Capital Managed Futures 20 index

» January 2013: Inclusion of the iISTOXX Dynamic VSTOXX

» February 2013: Inclusion of iSTOXX Low Risk weighted indices, modification of chapter 4
iISTOXX MINIMUM VARIANCE

» September 2013: Inclusion of STOXX SD-KPI indices

» November 2013: Addition of iISTOXX Turkey Strong Quality indices

» December 2013: Addition of iISTOXX Global ESG Select

» February 2014: Addition of iISTOXX Turkey Optimised Risk Control RV indices

» March 2014: Amendment of notation in chapter 5.1 EURO iSTOXX EQUAL RISK index

» July 2014: Addition of chapter 5.4 iISTOXX EUROPE NEXT DIVIDEND LOW

» July 2014: Addition of chapter 10 iISTOXX QUALITY and chapter 3 GENERAL PRINCIPLE

» August 2014: Amendment of chapter 5.4 iISTOXX EUROPE NEXT DIVIDEND LOW RISK 50

» November 2014: Addition of the iISTOXX Europe ESG Select 30

» December 2014: Addition of Decrement indices: EURO iSTOXX Equal Weight Constant and
Increment indices

» December 2014: Addition of iISTOXX Europe Select High Beta 50

» May 2015: Addition of iISTOXX Europe Maximum Dividend 8% Decrement

» July 2015: Addition of EURO iSTOXX 50 Style Weighted and EURO iSTOXX 50 Style Weighted
Decrement

» August 2015: Addition of chapter 12 iISTOXX MUTB INDICES

» August 2015: Addition of chapter 17 iISTOXX Centenary indices

» August 2015: Addition of chapter 14 iISTOXX DEMOGRAPHY

» August 2015: Addition of chapter 17.1 EURO ISTOXX EX FINANCIALS HIGH DIVIDEND 50

» September 2015: Addition of EURO iSTOXX High Dividend Low Volatility 50

» September 2015: Addition of iISTOXX Global ESG Select 50

» January 2016: Addition of iISTOXX Transatlantic 100 Equal Weight Decrement, modifications of
section 17.1.EURO iSTOXX ex Financials High Dividend 50

» January 2016: Addition of iISTOXX MUTB Global Quality indices to section 12 iISTOXX MUTB
INDICES

» February 2016: Deletion of iSTOXX Efficient Capital Managed Futures 20 index

» March 2016: Addition of chapter 4.2 iISTOXX EUROPE MINIMUM VARIANCE HIGH DIVIDEND
INDICES

» March 2016: Modification of chapter 4.1iSTOXX EUROPE MINIMUM VARIANCE INDICES,
effective July 18, 2016

» March 2016: Addition of EURO iSTOXX 50, EURO iSTOXX 50 Equal Weight and EURO
iISTOXX 50 Low Carbon Decrement Indices

» April 2016: Addition of iISTOXX Europe Single & Multi Factor Indices

» April 2016 (2): Modification of section 12 iISTOXX MUTB INDICES

» April 2016 (3): Modification to STOXX SD-KPI indices

» April 2016 (4): Addition of EURO iSTOXX 60 Equal Weight and EURO iSTOXX 70 Equal Weight
indices

Part of
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2. CHANGES TO THE GUIDE BOOK

» April 2016 (5): Addition of EURO iSTOXX Smart Quality Momentum Value and EURO iSTOXX
Smart Quality Momentum Value Decrement 50 indices

» April 2016 (6): Addition of EURO iSTOXX 60 Equal Weight Decrement 4.5% and EURO iSTOXX
70 Equal Weight Decrement 5% indices

» May 2016: Addition of EURO iSTOXX 50 FX Neutral indices

» May 2016 (2): Addition of ISTOXX MUTB JAPAN PROACTIVE LEADERS 200

» May 2016 (3): Addition of iISTOXX Broad Demography Indices, iISTOXX Global Demography
Select 50 Index and iISTOXX North America ESG Select 30 Index

» June 2016: Addition of iISTOXX USA Weak Balance Sheet Ex Utilities and Financials Index

» June 2016 (2): Addition of iISTOXX FactSet Thematic Indices

» October 2016: Change of score name for SD-KPI indices

» November 2016: Addition of ISTOXX MUTB QUALITY DIVIDEND INDICES

» December 2016: Addition of iISTOXX FactSet Thematic Indices

» December 2016 (2): Addition of ISTOXX GLOBAL WOMEN LEADERSHIP SELECT 30 INDEX

» January 2017: Addition of iISTOXX Europe Single & Multi Factor Market Neutral Indices

» February 2017: Improvement of wording and addition of details to the iISTOXX Global ESG
Select 100 and iISTOXX Europe ESG Select 30, EURO iSTOXX High Dividend 50, EURO
iISTOXX High Dividend Low Volatility 50, iSTOXX Europe Low Variance Adjusted Beta, iSTOXX
Equal Risk, iSTOXX Quality Income indices. All modifications are intended to better describe
the existing processes and no changes have been made to the existing index methodologies.

» March 2017: Addition of section 24 EURO iSTOXX BANKS CAP 5% INDEX

» March 2017 (2): Addition of iISTOXX Nordic ESG DW Decrement 4.5% Index.

» March 2017 (3): Addition of 4.5/8/35 diversification rules during the calculation of the final index
weights in the iISTOXX EUROPE SINGLE & MULTI FACTOR Indices in order to have portfolios
in line with broadly accepted diversification criteria in terms of single weights concentration

» March 2017 (4): Addition of section 12.3 iISTOXX MUTB Japan Quality 150 Daily Hedged index

» March 2017 (5): Addition of iISTOXX Global Transitions Select 30 Index

» April 2017: Addition of iISTOXX Europe Economic Growth Select 50 Index

» July 2017: Addition of iISTOXX MUTB China A Quality AM 150 indices to section 12 iSTOXX
MUTB INDICES; addition of iSTOXX Borsen-Zeitung Global 600 and addition of iISTOXX
Infrastructure True Exposure USA 75% DW Index

» August 2017: addition of 12.7 ISTOXX MUTB VALUE INDICES

» August 2017 (2): addition of EURO iSTOXX 50 Futures Leveraged Index

» September 2017: correction of universe for iISTOXX Broad Demography Indices

» October 2017: addition of further index versions to 12.5 ISTOXX MUTB QUALITY DIVIDEND
INDICES

» October 2017 (2): addition of index-specific dissemination calendars in line with definition of
Dissemination Calendar in the STOXX Calculation Guide for the following indices: iISTOXX®
MUTB Japan Quality 150 Index, iISTOXX® MUTB Japan Proactive Leaders 200 Index,
iISTOXX® MUTB Global ex Australia Quality 150 Index, iSTOXX® MUTB Global ex Japan
Quality 150 Index, iISTOXX® MUTB Global Quality 150 Index, iSTOXX® MUTB Asia/Pacific
Quality Dividend 100 Index, ISTOXX® MUTB Japan Quality 150 Daily Hedged Index, iISTOXX®
MUTB China A Quality AM 150 Index, iSTOXX® Transatlantic US 30 Index, iISTOXX®
Transatlantic 100 Equal Weight Index, iSTOXX® Transatlantic 100 Equal Weight Decrement
Index, iISTOXX® MUTB Global Value 600, iSTOXX® MUTB Global ex Japan Value 600,
iISTOXX® MUTB Japan Value 300, iSTOXX® MUTB Japan Quality Dividend 100, iSTOXX®
MUTB Japan ex Banks Quality Dividend 100, iISTOXX® MUTB Global Quality Dividend 300,
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2. CHANGES TO THE GUIDE BOOK

ISTOXX® MUTB Global ex Japan Quality Dividend 250, iISTOXX® MUTB Global ex Australia
Quality Dividend 300.
» November 2017: Termination of calculation and dissemination of iISTOXX World Select Index
» November 2017 (2): addition of index-specific dissemination calendars in line with definition of
Dissemination Calendar in the STOXX Calculation Guide for the following indices: Dynamic
VSTOXX, Dynamic VSTOXX Net of Costs, EURO iSTOXX Futures Leveraged
November 2017 (3): Addition of iISTOXX Diversity Impact Select Indices
November 2017 (4): Addition of iISTOXX Global Economic Growth Select 50 Index
November 2017 (5): Addition of iISTOXX USA Factor indices under Section 20 (iSTOXX Factor
Indices)
» November 2017 (6): Addition of iISTOXX World Top 200 Indices (Section 29), and iSTOXX World
Top 200 Decrement 50 Index in Section 11.11: Decrement Indices.
November 2017 (7): Termination of calculation and dissemination of iISTOXX Optimised Turkey
Risk Control RV Index and iSTOXX Turkey Strong Quality Index
November 2017 (8): Addition of iISTOXX MUTB Minimum Variance Indices
December 2017: Clarification of index-specific dissemination calendars in line with definition of
Dissemination Calendar in the STOXX Calculation Guide for the following indices: iISTOXX®
MUTB Japan Quality 150 Index, iSTOXX® MUTB Japan Proactive Leaders 200 Index,
ISTOXX® MUTB Global ex Australia Quality 150 Index, iSTOXX® MUTB Global ex Japan
Quality 150 Index, iISTOXX® MUTB Global Quality 150 Index, iISTOXX® MUTB Asia/Pacific
Quiality Dividend 100 Index, iISTOXX® MUTB Japan Quality 150 Daily Hedged Index, iSTOXX®
MUTB China A Quality AM 150 Index, iISTOXX® Transatlantic US 30 Index, iISTOXX®
Transatlantic 100 Equal Weight Index, iSTOXX® Transatlantic 100 Equal Weight Decrement
Index, iISTOXX® MUTB Global Value 600, iSTOXX® MUTB Global ex Japan Value 600,
iISTOXX® MUTB Japan Value 300, iISTOXX® MUTB Japan Quality Dividend 100, iSTOXX®
MUTB Japan ex Banks Quality Dividend 100, iSTOXX® MUTB Global Quality Dividend 300,
ISTOXX® MUTB Global ex Japan Quality Dividend 250, iISTOXX® MUTB Global ex Australia
Quiality Dividend 300, iISTOXX World Top 200 Indices and iSTOXX MUTB Minimum Variance
Indices (ISTOXX MUTB Japan Minimum Variance, iSTOXX MUTB Global ex Japan Minimum
Variance and iSTOXX MUTB Global Minimum Variance)
December 2017 (2): Addition of iISTOXX American Century USA Indices
January 2018: Amendment in the base values of the iISTOXX China H 20 Equal Weight HKD
Index and iISTOXX Switzerland 10 Equal Weight CHF Index, following a restatement in their
history. Clarification of index-specific dissemination calendars in line with definition of
Dissemination Calendar in the STOXX Calculation Guide for the following indices: EURO
iISTOXX 65 Equal Weight Index, iSTOXX UK 25 Equal Weight Index, iSTOXX Switzerland 10
Equal Weight Index, iISTOXX USA 60 Equal Weight Index, iSTOXX Japan 20 Equal Weight
Index, iISTOXX China H 20 Equal Weight Index, iISTOXX World Top 200 Equal Weight Index
and iISTOXX World Top 200 Equal Weight Decrement 50 Index.
» February 2018: Addition of EURO iSTOXX 50® Collar Hedged Index
» February 2018: Addition of EURO iSTOXX Banks GR Decrement 50 Index
» February 2018: Addition of EURO iSTOXX 50 Equal Weight NR Decrement 5% Index
» March 2018: Addition of iISTOXX Global Industry Neutral ESG 600 index
» March 2018 (2): Addition of iISTOXX MUTB Global Ex Australia Quality Leaders 150 index
» April 2018: Addition of iISTOXX Europe Diversity Impact Select 30 NR Decrement 5%, and
iISTOXX Global Diversity Impact Select 30 NR Decrement 5% Indices
» April 2018 (2): Addition of EURO iSTOXX 50 Daily Leverage, and EURO iSTOXX 50 Daily Short
Indices
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2. CHANGES TO THE GUIDE BOOK

» April 2018 (3): Change of review dates of iISTOXX American Century USA Value Index and
ISTOXX American Century USA Income Index, change of review procedure due to calculation
change of iISTOXX American Century USA Quality Value Index

» May 2018: Addition of EURO iSTOXX 50 ESG Focus and EURO iSTOXX 50 ESG Focus GR
Decrement 5% Indices

» May 2018 (2): Clarification of optimization and constraint relaxation procedure for iISTOXX
Factor Indices in section 18.1.5

» May 2018 (3): Inclusion of iISTOXX Asia indices

» May 2018 (4): Amendment of iISTOXX Decrement index calculation methodology and link to the
Strategy guide (no functional change)

» May 2018 (5): Amendment of iISTOXX FactSet Thematic Indices methodology as per the OC
determination in May 2018

» June 2018: Rule clarification: Chapter 12 iSTOXX MUTB Indices: change market capitalization
to free-float market capitalization

» June 2018 (2): Addition of EURO iSTOXX 25 Challengers Equal Weight and EURO iSTOXX 25
Challengers Equal Weight NR Decrement 5.5% indices.

» July 2018: Addition of iISTOXX MUTB Momentum Indices

» July 2018 (2): Addition of Euro iSTOXX Next 30 Index and Euro iISTOXX Next 30 NR Decrement
5% Index

» July 2018 (3): Addition of ISTOXX UK 35 Index, iSTOXX Switzerland 15 Index, iISTOXX
European 100 Index and iSTOXX European 100 GR Decrement 50 Index

» July 2018 (4): Addition of iISTOXX Developed Markets B.R.AI.N. Index

» August 2018: Addition of EURO iSTOXX 50 Monthly KRW Hedged Index

» August 2018 (2): Addition of iISTOXX A.C.I. USA Pure Growth Index, iSTOXX A.C.l. USA Stable
Growth Index, iISTOXX American Century USA Quality Growth Index

» August 2018 (3): Addition of iISTOXX Yewno Developed Markets Blockchain Index

» August 2018 (4): Amendment in the base values of the iISTOXX MUTB Global ex-Australia
Quiality Leaders 150 USD Index and iSTOXX MUTB Global ex-Australia Quality Leaders 150
AUD Index, following a restatement in their history.

» August 2018 (5): Addition of iISTOXX Europe ESG Climate Awareness Select 50 Index

» September 2018: Addition of iISTOXX Asia/Pacific and South Korea Total Market Index

» September 2018 (2): Addition of WIBOR 6-month interest rate for PLN to the iSTOXX Quality
Income Indices

» Valid from 21.12.2018: Addition of second non-relaxable beta constraint in 18. iISTOXX Factor
Indices

» September 2018 (3): Addition of EURO iSTOXX 50 NR Decrement 5% Index and EURO
iISTOXX 50 ESG Focus NR Decrement 5% Index

» October 2018 (1): Addition of iISTOXX Europe 600 Energy ex Coal GR Decrement 50 Index
and iISTOXX Europe 600 Real Estate GR Decrement 50 Index

» October 2018 (2): Addition of iISTOXX FactSet Automation & Robotics (TTM) JPY Index

» October 2018 (3): Addition of iISTOXX Europe Climate Impact ex GC CW & Tobacco GR
Decrement 5% Index and iISTOXX Europe Climate Impact ex GC CW & Tobacco NR
Decrement 4.75%

» October 2018 (4): Addition of EURO iSTOXX 50 Collar Index

» November 2018: Deletion of EURO iSTOXX 50 Collar Hedged Index

» November 2018 (2): Addition of iISTOXX Global Diversity Enhanced Impact Select 30 Index

» November 2018 (3): Addition of EURO iSTOXX 50 Quanto EURKRW Adjusted Index

STOXX | aonmieo):



iISTOXX® METHODOLOGY GUIDE 24/653

2. CHANGES TO THE GUIDE BOOK

» November 2018 (4): Addition of iISTOXX MUTB ESG Quality 200 Indices and EURO iSTOXX
50 Futures Roll Daily Leverage and Short Indices

» December 2018: Addition of iISTOXX MUTB China All Shares AM Quality Consumer 50 Index
and iISTOXX China All Shares AM Index

» December 2018 (2): Addition of iISTOXX Increment Indices

» January 2019: Addition of EURO iSTOXX Equal Industry 50 EW Index and EURO iSTOXX
Equal Industry 50 EW NR Decrement 5% Index

» January 2019 (2): Addition of iISTOXX Europe 600 ESG-X GR Decrement 5% Index and
iISTOXX Europe 600 ESG-X NR Decrement 4.75% Index

» January 2019 (3): Addition of iISTOXX France Germany Benelux 60 Equal Weight Index and
iISTOXX France Germany Benelux 60 Equal Weight NR Decrement 5% Index

» January 2019 (4): Addition of EURO iSTOXX Environmental 50 Equal Weight Index and
EURO iSTOXX Environmental 50 Equal Weight NR Decrement 5% Index

» January 2019 (5): Addition of EURO iSTOXX ESG-X & Ex Nuclear Power Multi Factor Index

» February 2019: Addition of EURO iSTOXX ESG Leaders 50 GR Decrement 5% Index, EURO
iISTOXX ESG Leaders 50 NR Decrement 5% Index and EURO iSTOXX 50 GR Decrement
3.75% Index

» February 2019 (2): Addition of iISTOXX Developed and Emerging Markets ex USA PK VN Real
Estate Index

» February 2019 (3): Change of turnover constraint and quality filter for both iISTOXX A.C.l. USA
Pure Growth Index and iSTOXX A.C.l. USA Stable Growth Index, change of minimum growth
constraint of iISTOXX A.C.l. USA Stable Growth Index, amendment of allocation formula for
both iISTOXX American Century USA Quality Value and Quality Growth Index

» February 2019 (4): Change of dissemination calendar for EURO iSTOXX 50 Futures Roll Daily
Leverage and Short Indices and EURO iSTOXX 50 Quanto EURKRW Adjusted Index

» February 2019 (5): Addition of iISTOXX Global Millennials Risk Control 5% RV Index

» March 2019: Addition of iISTOXX MUTB Global ex Japan Quality 150 Monthly Hedged Index

» March 2019 (2): Addition of EURO iSTOXX 50 Low Carbon NR Decrement 3.75% Index

» April 2019: Addition of ISTOXX Global ESG ex-Controversial Activities Select 30 and iISTOXX
Global Low Carbon ex-Controversial Activities Select 30 Indices

» May 2019: Addition of iISTOXX Singapore Developed REITs Index

» May 2019 (2): Addition of EURO iSTOXX 50 KRW Hedged on Decrement 3.5% ER Index

» June 2019: Addition of EURO iSTOXX Responsibility Screened Select 30 Index

» June 2019 (2): Addition of iISTOXX Global Cities of Tomorrow Select 30 Index and addition of
iISTOXX Transatlantic ESG 100 Equal Weight Decrement, iISTOXX Transatlantic ESG 100
Equal Weight, iISTOXX Transatlantic EU ESG 70, iISTOXX Transatlantic US ESG 30 Indices

» July 2019: Addition of iISTOXX Global ESG Trend Select 30 Index

» July 2019 (2): Addition of EURO iSTOXX ESG Choice 50 EW Index and EURO iSTOXX ESG
Choice 50 EW NR Decrement 4% Index

» August 2019: Addition of EURO iSTOXX 50 ER 1.2 Monthly Leverage KRW Index

» August 2019 (2): Switch from DVFA/EFFAS KPI’s to standard Sustainalytics KPI's. Affected
indices: iISTOXX ESG Select Indices, iISTOXX Global Industry Neutral ESG 600 Index and
iISTOXX Nordic ESG DW Index

» August 2019 (3): Addition of EURO iSTOXX ESG Core Leaders 50 Index, EURO iSTOXX
ESG Core Leaders 50 NR Decrement 4% Index, EURO iSTOXX Equal Industry ESG 30
Index, EURO iSTOXX Equal Industry ESG 30 NR Decrement 4% Index and EURO iSTOXX
Equal Industry ESG 30 NR Decrement 5% Index
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2. CHANGES TO THE GUIDE BOOK

» August 2019 (4): Addition of iISTOXX Global Responsible Waste Management Select 30 Index,
EURO iSTOXX 50 Carbon Adaptation Index and EURO iSTOXX 50 Carbon Adaptation GR
Decrement 5% Index

» August 2019 (5): Addition of iISTOXX Europe Collateral Indices

» September 2019: Addition of iISTOXX Equity Dividend Indices

» September 2019 (2): amendment of effective date for ICB change from September 2019 to
September 2020 as per communications on STOXX website. Clarification of cut-off date for
iISTOXX Global ESG Select 100 and iSTOXX Europe ESG Select 30 indices

» October 2019: Clarifications relating to changes in the EONIA rate determination

» October 2019 (2): Addition of iISTOXX Europe Total Market Food Producers Capped 30-15
index

» October 2019 (3): Addition of iISTOXX Global Cities of Tomorrow Select 30 Decrement Indices

» October 2019 (4): Addition of EURO iSTOXX Ocean Care 40, EURO iSTOXX Ocean Care 40
Decrement 5%

» November 2019: Addition of iISTOXX Top Citywire Fund Managers NF and iSTOXX Top
Citywire Fund Managers Risk Control 8% Index

» November 2019 (2): Addition of iISTOXX Dynamic Gold Hedge Indices

» November 2019 (3): Clarification relating to the dissemination calendar of the iISTOXX
Dynamic Gold Hedge Indices

» November 2019 (4): Addition of iISTOXX Top Citywire Fund Managers Index, introduction of
cutoff date for rating data for the iISTOXX Top Citywire Fund Managers NF Index

» November 2019 (5): Addition of iISTOXX Global Ethical Select 30 Index

» November 2019 (6): Removal of the word “Basket” from the name of the indices in the iISTOXX
Europe collateral family.

» November 2019 (7): Addition of EURO iISTOXX ESG Weighted 50 Index and EURO iSTOXX
ESG Weighted 50 NR Decrement 5% Index

» November 2019 (8): Addition of iISTOXX Germany Real Estate Capped 20 and iSTOXX Cross-
Atlantic Sustainable Infrastructure Select 30 indices

» December 2019: Addition of iISTOXX Top Citywire Fund Managers Fixed Weights and iSTOXX
Top Citywire Fund Managers Fixed Weights NF Index; addition of missing Dublin’s Christmas
Holiday to non-dissemination days for the iISTOXX Top Citywire Fund Managers and iSTOXX
Top Citywire Fund Managers Fixed Weights indices.

» December 2019 (2): Addition of iISTOXX Spread Ratio Indices

» December 2019 (3): Change of the methodology for the following indices: iISTOXX Europe
ESG Climate Awareness Select 50 index, EURO iSTOXX Ocean Care 40 index, iSTOXX
MUTB ESG Quality Indices, to reflect changes in Sustainalytics’ data and keep the economic
reality of these indices intact

» January 2020: Addition of iISTOXX Italy Small and Mid Cap Index

» January 2020 (2): Addition of additional iISTOXX Spread Ratio Indices, correction of typo in
high liquidity bound for iISTOXX MUTB Minimum Variance Indices

» January 2020 (3): Addition of iISTOXX Global Megatrends Select 50 Index

» January 2020 (4): Addition of iISTOXX Global NexGen Communication Innovative Technology
Index

» February 2020: Addition of iISTOXX Global Profitability Select 30 Index

» March 2020: Clarification on UN Global Compact with Sustainalytics Global Standards
Screening and ESG Controversy Rating

» March 2020 (2): Addition of EURO iSTOXX ESG Choice 50 EW NR Decrement 5% Index
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» March 2020 (3): Addition of ISTOXX Top Citywire Fund Managers Fixed Weights BE Index
and iISTOXX Top Citywire Fund Managers AR Index

» April 2020: Addition of additional iISTOXX Spread Ratio Indices

» April 2020 (2): Methodology change in the iISTOXX FactSet Thematic indices, as per the |IOC
determination

» May 2020: Addition of iISTOXX MUTB Japan Empowering Women 30 Index

» May 2020 (2): Addition of iISTOXX Al Global Artificial Intelligence High Dividend 30 Index

» May 2020 (3): Addition of EURO iSTOXX 50® Futures Roll TR Decrement 3%

» May 2020 (4): Addition of iISTOXX Core Euro & Global Water Index and iSTOXX Core Euro &
Global Water Decrement 5% Index

» June 2020: Addition of iISTOXX MUTB Global ex Australia Quality Leaders 150 Monthly
Hedged Index

» June 2020 (2): Addition of iISTOXX Global Women in Management ex-Controversial Activities
Select 30 and EURO iSTOXX Women in Management High Dividend 30 Indices

» June 2020 (3): Clarification of quarterly review of number of shares and free-float for iISTOXX
Global NexGen Communication Innovative Technology Index

» June 2020 (4): Addition of iISTOXX Ambition Climat PAB Index

» June 2020 (5): Change in name resulted to STOXX Global Thematic Indices being moved to
the STOXX Index Methodology Guide (previously named iSTOXX FactSet Thematic Index)

» June 2020 (6): Addition of ICB treatment effective on September 18, 2020 for indices EURO
ISTOXX ESG Weighted 50, iISTOXX Global Ethical Select 30, iSTOXX Global ESG ex-
Controversial Activities Select 30

» June 2020 (7): Addition of ICB treatment effective on September 18, 2020 for indices iISTOXX
Global Profitability Select 30, iISTOXX Global Megatrends Select 50, iISTOXX Germany Real
Estate Capped 20, iSTOXX Global Responsible Waste Management Select 30, EURO
iISTOXX Equal Industry ESG 30, iSTOXX Global ESG Trend Select 30

» July 2020: Addition of ICB treatment effective on September 18, 2020 for indices iSTOXX
MUTB Japan ESG Quality 200, iSTOXX MUTB Global ESG Quality 200, ISTOXX MUTB
Global Ex-Japan ESG Quality 200, iSTOXX MUTB China All Shares AM Quality Consumer,
iISTOXX Developed and Emerging Markets ex USA PK VN Real Estate, iISTOXX Global
Diversity Enhanced Impact Select 30, iISTOXX Global Low Carbon ex-Controversial Activities
Select 30, iISTOXX Singapore Developed REITs, iSTOXX Global Cities of Tomorrow Select
30, ISTOXX MUTB Global ex Australia Quality 150, iSTOXX MUTB Global ex Japan Quality
150, iISTOXX MUTB Global Quality 150, iISTOXX MUTB Japan Quality 150

» July 2020 (2): Addition of ICB treatment effective on September 18, 2020 for indices iISTOXX
MUTB Quality Dividend and iSTOXX MUTB Minimum Variance

» July 2020 (3): Addition of ICB treatment effective on September 18, 2020 for indices iSTOXX
Europe Broad Demography, iSTOXX Global Broad Demography, iISTOXX Europe Demography
50, iISTOXX Global Demography Select 50, iISTOXX Europe Centenary Select 30, iSTOXX
MUTB Global ex Japan Value 600, iSTOXX MUTB Global Value 600, iSTOXX MUTB Japan
Value 300, iISTOXX MUTB Global ex-Australia Quality Leaders 150, iSTOXX MUTB Japan
Proactive Leaders 200, iSTOXX MUTB Global Momentum 600, iISTOXX MUTB Global ex Japan
Momentum 600, iISTOXX MUTB Japan Momentum 300, iSTOXX MUTB Japan Empowering
Women 30, iSTOXX Global Women in Management ex-Controversial Activities Select 30,
EURO iSTOXX Women in Management High Dividend 30

» July 2020 (4): Addition of iISTOXX MUTB Japan ESG 30 Index

» July 2020 (5): Addition of iISTOXX Europe ESG Leaders Additional Exclusions Select 30 Index
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» July 2020 (6): Addition of ICB treatment effective on September 18, 2020 for iISTOXX Global
Transitions Select 30

» August 2020: Addition of iISTOXX Al Global Artificial Intelligence 100 and iISTOXX Al Global
Artificial Intelligence 100 NR Decrement 5% indices

» August 2020 (2): Addition of EURO iSTOXX Megatrends Select 30 and EURO iSTOXX
Megatrends Select 30 NR Decrement 3% indices

» August 2020 (3): Addition of iISTOXX MUTB Japan Market Share Leaders Index

» September 2020: Addition of ICB treatment effective on September 18, 2020 for iISTOXX MUTB
Quality 150 index family, iISTOXX USA Weak Balance Sheet ex Utilities and Financials index,
ISTOXX Europe Quality Income UH, EURO iSTOXX ex Financials High Dividend 50

» October 2020: Clarification of description of Decrement and Increment indices

» October 2020 (2): Addition of iISTOXX Northern Trust indices

» October 2020 (3): Addition of iISTOXX Top Citywire Fund Managers Daily Hedged Index

» October 2020 (4): Addition of iISTOXX Europe Longevity Select 50 Index

» November 2020: Addition of iISTOXX Global Transformation Select 30 EUR and iSTOXX Global
Transformation Select 30 EUR NR Decrement 4.5% indices

» November 2020 (2): Addition of iISTOXX Global Fintech 30 and iSTOXX Global Fintech 30 NR
Decrement 5% indices

» November 2020 (3): Change of swap rate for iISTOXX Europe Low Variance Adjusted Beta
index

» November 2020 (4): Addition of iISTOXX Northern Trust Emerging Markets indices

» December 2020: Methodology change for the EURO iISTOXX ESG Weighted 50 Index, effective
December 21, 2020

» December 2020 (2): Addition of iISTOXX Select Dividend Futures Roll TR Decrement Indices

» January 2021: Addition of iISTOXX Al Global Artificial Intelligence Large 100 and iSTOXX Al
Global Atrtificial Intelligence Large 100 NR Decrement 5% indices

» January 2021 (2): Addition of EURO iSTOXX ESG Weighted Additional Exclusions 50 and
EURO iSTOXX ESG Weighted Additional Exclusions 50 NR Decrement indices

» January 2021 (3): Addition of EURO iSTOXX 50 Artificial Intelligence Tilted and EURO iSTOXX
50 Artificial Intelligence Tilted NR Decrement 5% indices

» February 2021: Addition of EURO iSTOXX® 50 and EURO iSTOXX® 50 Equal Weighted
Decrement Indices and iISTOXX Supersector Europe Decrement Indices

» February 2021 (2): Addition of iISTOXX Spread Ratio (1-day) Indices

» February 2021 (3): Addition of EURO iISTOXX 50 ESG Focus Monthly KRW Hedged Index,
EURO iSTOXX 50 Futures Roll TR KRW Hedged (Monthly) Index and EURO iSTOXX 50
Futures Roll TR KRW Hedged (Monthly) Decrement 3.5% Index

» February 2021 (4): Addition of iISTOXX Global Electric Vehicles & Driving Technology 30 and
iISTOXX Global Elec