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The Index Family does not use contributions of input data. 

The ECPI Indices are not regulated data benchmarks.

The ECPI Indices includes only non-significant benchmarks

according to point 27 of Article 3(1) of Regulation (EU)

2016/1011.

1.4

1.5

1.6
Specific disclosure requirements for significant and 

non-significant benchmarks

Contributions of input data

Regulated-data benchmark disclosure

Index Family: ECPI Prevedi Composite Index

Benchmark Statement as of 1-May-2026

1.2

1.1

1.3

This Benchmark Statement was first published on May 04, 2026;

last revision was made on May 2026.

Stoxx Ltd is the administrator. Stoxx Ltd will revise this

benchmark statement if material changes are made to the

information contained within it, but a review will take place

at a minimum of once every two years.

The Index Family is identifiable via Index tickers as no ISINs

are assigned

The purpose of this disclosure is to outline the information required in Article 27 of the EU regulation on indices used as 

financial benchmarks (“BMR”) and the Commission Delegated Regulation (EU) 2018/1643, 2020/1816, 2020/1817, 2020/1818 and the 

Benchmarks (Amendment and Transitional Provision) (EU Exit) Regulations n. 657/ 2019.

This document includes clear definitions of the market or economic reality measured by the benchmark and the circumstances in 

which such measurement may become unreliable, outlines rules around exercise of judgement or discretion and provides some 

additional information about the benchmark.

This benchmark statement is provided by Stoxx Ltd as the administrator of the ECPI Index family of indices. This disclosure 

references and should be read in  conjunction with the following methodology and policy documents available at 

https://ecpigroup.com/

Date of publication and update 

Review of Benchmark Statement 

Use of ISIN

2.2 Use of Discretion

ECPI indices are calculated and rebalanced in accordance with

objective rules-based methodologies and do not allow for

subjective or discretionary selection of index components. If

there were to be exceptional circumstances that are not

addressed by either ECPI Equity Benchmarks Calculation

Methodology or an administrator policy. Such scenarios might

include but are not limited to: (1) Failure of data providers;

(2) Significant changes to the underlying market; (3) Complex

corporate events; (4) Action by governmental or regulatory

bodies that causes market disruption; and (5) Events beyond

human control.

Then, in the event that the administrator needs to take action

or make a decision that has not been foreseen by the

methodology or associated policy, senior members of the

administration team will consult with the Index Governance

Committee to arrive at a decision that is consistent with the

objective of the index in question and that causes minimal

disruption to index stakeholders. Where appropriate, and

reasonably practicable, the administrator may consult with

stakeholders. In any event the administrator will make all

reasonable efforts to ensure stakeholders are aware that

discretion or judgement has been used and how. Additionally,

Stoxx Ltd confirms that the remuneration of the staff

responsible for the valuation of the index is not linked to the

performance of the financial index.

Market Reality

The ECPI Prevedi Composite Index tracks a rules-based strategy

comprised of government bond indexes and an equity index with

predetermined index weights. The index rebalances monthly, with

the weights of the component indices reset to the target

weights at the close of the last trading day of the month.

2.1

http://www.ecpigroup.com/
mailto:ecpi.indices@iss-stoxx.com
mailto:research@statpro.com
http://www.ecpigroup.com/
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Index Family: ECPI Prevedi Composite Index

Benchmark Statement as of 1-May-2026

2.7 Input data

Stoxx Ltd hereby provides notice to users of the ECPI indices

that it is possible that circumstances, including external

events beyond the control of Stoxx Ltd, may necessitate changes

to, or cessation of, a benchmark or the entire index family.

2.6 Benchmark Methodology

Any financial contracts or other financial instruments that

reference an ECPI benchmark or investment funds which use the

ECPI indices to measure their performance should be able to

withstand, or otherwise address the possibility of changes to,

or cessation of, a benchmark.

2.5

2.4 Changes to and cessation of benchmark

2.11 Potential Limitations of the benchmark

Stoxx Ltd uses official closing levels for calculation of all the

underlying indices of family members, however if data is not

available to Stoxx Ltd due to trade suspensions or market

distortions the latest available data is used for calculating the

value of an index. This ensures that the value of financial

instruments and the pay-offs calculated for financial contracts can

be determined. Limitations may also occur due to technical reasons,

for example the inability of a stock exchange to publish a close

price due to a computer outage. In the unlikely event that periods

of stress were prolonged, then it is probable that the Index

Governance Committee would consider decommissioning the index or

index series. This would be essential if the index was unable to

continue to adequately measure the market or economic reality it

was intended to evaluate. The benchmark administrator relies on

external data providers for the provision of ESG data used in the

selection, weighting and calculation of the benchmarks. ESG data

sourced from third-party providers may be subject to change

depending on the methodologies of the providers. Additional details

on our vendors and methodologies can be found at Item 8 (data and

Standards used). Further potential limitations of ESG factors data

being used in individual index methodologies are described in the

corresponding index methodology books. The measurement of the

benchmark may also become unreliable should the ESG data become

unavailable or inaccurate. ESG data may not cover the entire

universe of eligible constituents for a particular Index – eligible

constituents not covered by ESG will be excluded from the Indices.

RULE BOOK

2.9 Determination of the benchmark in stress periods

Given the objective and formulaic methodology of the ECPI

Index, any limitations are most likely to arise due to external

factors. Such factors could include an inadequate availability

of market transaction and pricing data, poor quality data or an

insufficient number of eligible constituents available for

inclusion in the index. In the unlikely event that such periods

of stress were prolonged, then it is probable that the Index

Governance Committee would consider decommissioning the index

or index series. This would be essential if the index was

unable to continue to adequately measure the market or economic

reality it was intended to evaluate.

2.10 Errors in the input data

Input data for the ECPI indices consists of official closing

prices sourced via market data vendors from eligible stock

exchanges. Stoxx Ltd considers this to be readily available

data. None of the indices use any contributed input data.

BENCHMARK CALCULATION METHODOLOGY

2.8 Controls over exercise of judgement and discretion
The only circumstances in which judgement and/or discretion may

be exercised are set out in response 2.2 above.

Definitions of key terms Please refer to ANNEX 1

2.3 External Factors

Please refer to Benchmark Family Rule Book and ECPI Equity

Benchmarks Calculation Methodology:

ECPI Indices are recalculated whenever errors or distortions

occur that are deemed to be significant. Stakeholder of the

ECPI indices are notified of any decisions to recalculate

and/or restate an index through appropriate media.

http://www.ecpigroup.com/
mailto:ecpi.indices@iss-stoxx.com
mailto:research@statpro.com
http://www.ecpigroup.com/
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Annex 1 - Definition of Key Terms used in the benchmark statement

The data in respect of the value of one or more underlying assets, or prices, including

estimated prices, quotes, committed quotes or other values, used by Stoxx Ltd as an

administrator to determine a benchmark.

The exercise of discretion by an administrator with respect to the use of data in determining a

benchmark, including adjusting values for factors that might influence the quality of data such

as market events or impairment of a buyer or seller’s credit quality, and manually altering

constituent weightings.

Family of Benchmarks
A group of benchmarks provided by the same administrator and determined from input data of the

same nature which provides specific measures of the same or similar market or economic reality.

Financial Contract
(a) any credit agreement as defined in point (c) of Article 3 of Directive 2008/48/EC; 

(b) any credit agreement as defined in point (3) of Article 4 of Directive 2014/17/EU

Administrator
A natural or legal person that has control over the provision of a benchmark, for the ECPI Index

this is Stoxx Ltd.

Benchmark

Any index by reference to which the amount payable under a financial instrument or a financial

contract, or the value of a financial instrument, is determined, or an index that is used to

measure the performance of an investment fund with the purpose of tracking the return of such

index or of defining the asset allocation of a portfolio or of computing the performance fees.

BMR

Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on

indices used as benchmarks in financial instruments and financial contracts or to measure the

performance of investment funds and amending Directives 2008/48/EC and 2014/17/EU and Regulation

(EU) No 596/2014. The Benchmark Regulations - the Commission Delegated Regulation (EU)

2018/1643, and the supplementary regulatory technical standards.

Means observable prices, rates, indices or values representing transactions between unaffiliated

counter parties in an active market subject to competitive supply and demand forces.
Transaction Data 

A natural or legal person that uses a benchmark for: 

(a) issuance of a financial instrument which references an index or a combination of indices; 

(b) determination of the amount payable under a financial instrument or a financial contract by

referencing an index or a combination of indices; 

(c) being a party to a financial contract which references an index or a combination of indices; 

(d) providing a borrowing rate as defined in point (j) of Article 3 of Directive 2008/48/EC

calculated as a spread or mark-up over an index or a combination of indices and that is solely

used as a reference in a financial contract to which the creditor is a party; 

(e) measuring the performance of an investment fund through an index or a combination of indices

for the purpose of tracking the return of such index or combination of indices, of defining the

asset allocation of a portfolio, or of computing the performance fees.

Stakeholder

ISIN
The International Securities Identification Number (ISIN) is a code that uniquely identifies a

specific securities issue.

It is a benchmark which is not considered a ‘critical benchmark’ or ‘significant benchmark’

according to point 27 of Article 3(1) of Regulation (EU) 2016/1011. 
Non-Significant Benchmark 

The benchmark administrator of the ECPI Index family of indices.

The group of individuals appointed at the administrator to provide supervision of the ECPI

indices. 
The Index Governance Committee

Discretion/exercise judgement

Financial Instrument 

Means any of the instruments listed in Section C of Annex I to Directive 2014/65/EU for which a

request for admission to trading on a trading venue, as defined in point (24) of Article 4(1) of

Directive 2014/65/EU, has been made or which is traded on a trading venue as defined in point

(24) of Article 4(1) of Directive 2014/65/EU or via a systematic internaliser as defined in

point (20) of Article 4(1) of that Directive.

Input Data 

It is an AIF as defined in point (a) of Article 4(1) of Directive 2011/61/EU, or a UCITS as

defined in Article 1(2) of Directive 2009/65/EC. 
Investment Fund

Disclaimer
This document has been prepared ECPI S.r.l., a company organized and existing under the laws of Italy, with registered office at P.zza Velasca 5, Room 708 - 20122 Milan, Italy (“ECPI”) as part of their internal research activity. The information provided herein and, in particular, the data contained in this document are taken from information available to the public. All information contained herein is obtained from sources believed by
it to be accurate and reliable. While the opinions and information contained in this document are based on public sources believed to be reliable and in good faith, ECPI have not independently verified the accuracy of such public sources. Because of the possibility of human, technical or whatsoever kind of similar error, however, such information is provided “as is” without warranty of any kind and ECPI, in particular, makes no
representation or warranty, whether express or implicit, as to the fairness, accuracy, timeliness, completeness, merchantability and/or fitness of any such information and opinions contained in this document. Accordingly, neither ECPI nor any of their respective directors, managers, officers or employees shall be held liable for whatever reason (including, without limitation, liability in negligence) for any loss (including consequential
loss), expense, consequential, special, incidental, direct or indirect or similar damage, whether or not advised of the possibility of such damage, in connection with the fairness, accuracy, timeliness, completeness, merchantability and/or fitness of the information and opinions contained in this document and/or arising from any use or performance of this document or its contents or otherwise arising in connection with this
document. Any opinions, forecasts or estimates contained herein constitute a high-level information statement only valid as at the date of its release. There can be no assurance that the evolution of the information contained herein and/or any future events will be consistent with such opinions, forecasts or estimates. Any information herein is at any time subject to change, update or amendment subsequently to the date of this
document, with no undertaking by ECPI to notify such change, update or amendment. This document is not, nor may it be construed as to constitute a recommendation to make any kind of investment decision or an offer for sale or subscription of or a solicitation of any offer to buy or subscribe for any financial instrument. Accordingly, this document may not be used as a solicitation or an offer for sale or subscription, and any
solicitation or offer shall be made only in accordance with all applicable laws and regulation, including, whenever applicable, the filing of a prospectus with the relevant authorities. ECPI is not a financial advisor subject to special authorization and thus do not provide formal financial advice in the area of investment nor perform any asset management activity. ECPI recommends to potential investors wishing to be provided with
formal financial advice in the area of investment to contact a financial advisor duly authorized by the competent regulatory authority of its country. ECPI publishes researches on a regular basis. This publication has been prepared on behalf of ECPI solely for information purposes. All the information contained herein is copyrighted in the name of ECPI, and none of such information may be copied or otherwise reproduced, except for
personal use only, further transmitted, transferred, published, disseminated, redistributed or resold, in whole or in part, in any form or manner or by any means whatsoever, by any person without ECPI’sprior written consent.

http://www.ecpigroup.com/
mailto:ecpi.indices@iss-stoxx.com
mailto:research@statpro.com
http://www.ecpigroup.com/
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ESG RATING EE+

ENVIRONMENTAL RATING EEE-

SOCIAL RATING EEE-

GOVERNANCE RATING EE-

TOP 10 POSITIONS

#1 FRANCE (GOVT OF) 2.5% 2030-05-25 0.0090593

#2 FRANCE (GOVT OF) 0.75% 2028-05-25 0.0082758

#3 FRANCE (GOVT OF) 1.5% 2031-05-25 0.0081544

#4 FRANCE (GOVT OF) 2.75% 2029-02-25 0.0080994

#5 FRANCE (GOVT OF) 2.75% 2027-10-25 0.007992

#6 FRANCE (GOVT OF) 0.75% 2028-11-25 0.0075247

#7 FRANCE (GOVT OF) 2.75% 2030-02-25 0.0071711

#8 FRANCE (GOVT OF) 3.5% 2033-11-25 0.0071684

#9 FRANCE (GOVT OF) 1.25% 2034-05-25 0.0070634

#10 FRANCE (GOVT OF) 2% 2032-11-25 0.0070532

Environmental

GHG intensity (tonnes CO2e/USD mn) 357.5899724 99.978047

GHG reported vs estimated (%) 0 / 100 100

Green Bonds (%) 5.512092407 100

Social

Number Of Social Violations 0 99.978047

Human Rights Performace 1.025614855 99.978047

Income Inequality Score 2.875336971 99.978047

Freedom Of Expression Score 91.58265566 99.978047

Governance

Corruption Score 64.75926169 99.978047

Political Stability Score 6.484403387 99.978047

Rule Of Law Score 6.576248193 99.978047

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A

#N/A #N/A #N/A
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ESG RATING TOP 10E- ESG RATINGEE-

ENVIRONMENTAL RATING TOP 10E ENVIRONMENTAL RATINGEE

SOCIAL RATING TOP 10F SOCIAL RATINGEE-

GOVERNANCE RATING TOP 10EE+ GOVERNANCE RATINGE

Company Weight ESG Rating

EE+ Apple Inc. 0.041526 E

EE+ Amazon.com Inc0.040689 E+

EE+ Nvidia Corp 0.039376 EE+

EE+ Microsoft Corp0.038287 EE

EE+ Alphabet Inc A0.037243 E

EE+ Broadcom Inc0.032644 EE-

EE+ Alphabet Inc C0.029843 E

EE+ Meta Platforms, Inc. Class A0.027837 E

EE+ Tesla, Inc 0.023258 E-

EE+ JP Morgan Chase & Co0.017643 E-

EnvironmentalEnvironmentalCoverage

High Climate Impact Sector Exp. (%) 49.2029 100

GHG intensity (tonnes CO2e/USD mn)50.718 95.7816

GHG reported vs estimated (%)90.37/9.63 95.7816

Brown Sector Exposure (%) 6.50435 100

Green Sector Exposure (%) 2.90908 100

Climate-related physical risk score26.1471 95.1719

Social Social Coverage

Controversial Weapons Exp. (%)0 100

Tobacco Exposure (%)0 100

Number Social Violations0 100

Adherence to ILO Principles (%)97.8835 100

Gender Pay Gap (%)51.6423 55.1907

Female to Male Board Members0.569934 100

Work Related Accidents (%)0.185665 100

Corruption/Bribery (%)2.38771 100

Corruption/Bribery (# of convictions)31 100

Corruption/Bribery (fines and settlements in EUR millions)9.36E+09 100

GovernanceGovernanceCoverage

Independent Board Members (%)82.4657 100

Female Board Members (%)34.8044 100

ESG RATINGS DISTRIBUTION OF THE CONSTITUENTS

F 0

E- 0.07165

E 0.196467

E+ 0.132318

EE- 0.192419

EE 0.217453

EE+ 0.17705

EEE- 0.012643
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ESG RATING EE-

ENVIRONMENTAL RATING EE-

SOCIAL RATING EE-

GOVERNANCE RATING E+

Company Weight ESG Rating

Nvidia Corp 0.051895 EE+

Amazon.com Inc 0.04269 E

Microsoft Corp 0.039796 EE-

Apple Inc. 0.033424 E+

Meta Platforms, Inc. Class A 0.028892 E-

Alphabet Inc A 0.021761 E

Alphabet Inc C 0.01849 E

Taiwan Semiconductor Manufacturing Co Ltd 0.016659 EE

Eli Lilly & Co 0.015961 EE-

Broadcom Inc 0.01516 EE-

Environmental Environmental

High Climate Impact Sector Exp. (%) 54.7548 100

GHG intensity (tonnes CO2e/USD mn) 51.2516 100

GHG reported vs estimated (%) 89.39/10.61 100

Brown Sector Exposure (%) 7.2918 100

Green Sector Exposure (%) 2.7327 100

Climate-related physical risk score 26.9809 100

Social Social

Controversial Weapons Exp. (%) 0 100

Tobacco Exposure (%) 0 100

Number Social Violations 0 100

Adherence to ILO Principles (%) 97.5062 100

Gender Pay Gap (%) 49.2656 100

Female to Male Board Members 0.52972 100

Work Related Accidents (%) 0 100

Corruption/Bribery (%) 2.6136 100

Corruption/Bribery (# of convictions)

Corruption/Bribery (fines and settlements in EUR millions)

Governance Governance

Independent Board Members (%) 80.3511 100

Female Board Members (%) 33.0688 100

ESG RATINGS DISTRIBUTION OF THE CONSTITUENTS

F 0

E- 0.061045

E 0.210156

E+ 0.180833

EE- 0.25004

EE 0.160595

EE+ 0.125631

EEE- 0.0117

EEE 0



 Classification Internal#

ESG RATING TOP 10E-

ENVIRONMENTAL RATING TOP 10E

SOCIAL RATING TOP 10F

GOVERNANCE RATING TOP 10EE+


